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This Marine Service : 
man is pointing out faulty ~* 
strapping that may lead to 
loss. Your policyholders ex- 
pect this kind of loss preven- 
tion service. 





To help you round out 
your Agency service 


North America’s technical and scientific 
facilities enable you to render a complete 
agency service to your customers and prospects. 


Fire Prevention technicians, Industrial 
Safety specialists, and Marine Service men 
are available to help you whenever knotty 
technical questions or safety problems arise. 


Assigned to many Service Offices conven- 
iently located throughout the country, these 
trained technicians help you in getting new 




















Our Technical Repre- 
sentatives are available 
to your clients to help in 
the solution of fire insur- 
ance rate and valuation 
problems. 





This Industrial Safety 
specialist is testing the 
brake efficiency of a motor 
vehicle for a fleet owner. 


business by making analyses and valuation 
studies of your prospects’ insurance needs. 


The pictures on this page show North 
America’s Safety Specialists at work. The tech- 
nical and scientific assistance available to you 
as a North America Agent is another in a long 
list of ‘Plus Values’ that come from repre- 
senting the North America Companies. 


NORTH AMERICA COMPANIES 


Insurance Company of North America 

Indemnity Insurance Company of North America 
Philadelphia Fire and Marine Insurance Company 
PROTECT WHAT YOU HAVE©O Philadelphia Ll, Pa. 


Pioneers in Protection—Serving with 20,000 Agents in the Public Interest 











THE NATIONAL UNDER 


Published weekly (with one additional issue in June) by the National Underwriter Company, Office of Publication, 175 W. Jackson Bivd. Chieage, DL, U.S.A. 
57 ey No. 12, Thursday, March 19, 1953. $6.00 a year (Canada $7.00, Foreign $7.50). 52 ce nts per copy. Entered as second-class matter April 25, 1931, at the post office at Chicago, IIL, under 
Act March 3, 1878. 

















XUM 





we, & Fp, |! 





nder 








Zhe NATIONAL UNDERWRITER 


The National Newspaper of Fire and Casualty Insurance 











Agency Voice 
Gives Warning on 
Auto Commissions 


Pittsburgh Insurance Day 
Speaker Pleads for Price 
to Compete With 


The voice of a local agent was heard 
during the forum at Pittsburgh Insur- 
ance Day to utter what many might 
think of as heresy in respect of the 
party line of the organized agents. The 
voice was that of Howard Stewart of 
the Helmbold & Stewart agency of 
Clearfield, Pa. He is a former president 
of Pennsylvania Assn. of Insurance 
Agents. 

What he said might well have been 
regarded as an echo from the agency 
force of the talk that had been made 
just a few days previously at the Fire 
Underwriters Assn. of the Pacific 
meeting by President James F. Crafts 
of Fireman’s Fund. Both Mr. Crafts 
and Mr. Stewart are advocating a slim- 
ming program on the commission side 
from a percentage standpoint in the 
interest of preserving the competitive 
position of the stock companies and 
American agency system. 

“Are we, like the merchants of 
another time,” he asked, “fighting to 
hold our positions and rights, so hard, 
that we are laying the ground work 
for our own destruction. We are agents, 
doing a tremendous job. Are we aware 
of our danger? Look at the figures on 
automobile insurance written last year 
in Pennsylvania. Was it written by the 
agents or was it chain store business? 
Is this new method of writing auto- 
mobile insurance making progress? 

* . . 

“There are, doing business in our 
state, an ever increasing band of non- 
agency companies. My definition of a 
non-agency company is, one which 
using people to solicit and write insur- 
ance retains ownership of the business 
and especially control over expirations. 
In that class fall three of the largest 
writers of automobile insurance in 
Pennsylvania last year. I'm not talk- 
ing about small competition—it’s the 
new chain store insurance crowd who 
furnish agents like me, country agents, 
our competition. They sell it for less 
and considerably less. And our com- 
pany cannot compete on a price basis. 
And we won't write insurance with an 
underwriting profit for the company 
and a fair commission for us long if the 
conditions continue. And so, you say, 
cure it. Of course I can’t cure it. And 
my company can’t cure it. Neither of 
us in our own sphere has the power of 
soiution. And if both company and 
agent blindly and treacherously hold 
their positions it won’t be cured. And 
so, a line of insurance made and sold 
by the American system of individual 
enterprise will slip from the hands of 
the local agent and the agency com- 
panies, and through our own obsti- 
nacy. Why? And to me the answer 
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Hail Loss at 
Lawton, Okla., Is Set 
at $13 Million 


DALLAS—Loss is estimated at $1% 
million as the result of a hail storm 
that struck Lawton, Okla., Friday, 
March 13. Damage was done to 75% 
of the buildings in the town. It is esti- 
mated that there are 10,000 claims, 
with an average loss of $150 each. 

On the same date, a tornado caused 
about $200,000 loss to Knox County 
hospital and $100,000 damage to 100 
other buildings at Knox City, Tex. 

In the same storm that involved 
Lawton, tornado and hail struck Rush 
Springs and Bradley, Okla., doing $50,- 
000 damage. There were scattered 
windstorm losses in Arkansas that 
were not important. 

The atmospheric disturbance cover- 
ing about 1,000 miles in Texas, Okla- 
homa, Arkansas and Louisiana March 
13 and 14 has been designated catas- 
trophe 31 by National Board. Insur- 
ance losses were minimized because 
much of the area hit by the storms was 
rural and thinly settled. 

General Adjustment Bureau had an 
extra adjustment office open in Law- 
ton March 14, and several outside ad- 
justers were operating there by Mon- 
day. 








seems so simple. Underwriting profit. 
That formula allowed our companies 
as the margin between loss cost. over- 
head expense and net profit. The old 
merchant said he had to have a 20% 
markup. The chain store said they’d do 
it on less. 

“We insist on a commission rate 
justified once because sales effort was 
required. But having sold this idea of 
protection to America, must we always 
have a commission rate established 

(CONTINUED ON PAGE 36) 


WEARS CARTER’S CROWN 


J. L. Ashton Is Named 
as Conference 
Chairman in West 


J. L. Ashton of Milwaukee, who is 
called “Roy”, has been appointed chair- 
man of the mid- 
western conference 
committee by A. G. 
Harrison of Louis- 
ville. The latter 
was named as the 
new chairman of 
the Mid-west Ter- 
ritorial Conference 
at the gathering at 
Detroit. At that 
meeting a motion 
was defeated to 
cause the chairman 
of the conference 
committee to be elected by the dele- 
gates to the Midwest Territorial Con- 
ference. 

H. H. Corson of Nashville was the 
other member that was prominently 
mentioned for the conference commit- 
tee chairmanship, which became va- 
cant by the death of George W. Carter 
of Detroit. Following the debate on the 
matter of how the new chairman 
should be selected, Mr. Corson took the 
rostrum and made some remaks that 
were interpreted as removing himself 
from consideration for the position. 

Mr. Ashton has been vice-chairman 
of the conference committee and it was 
he that gave the report for the commit- 
tee at Detroit. He is vice-president of 
the Leedom, O’Connor & Noyes agency 
of Milwaukee. He is a former president 
of Wisconsin Assn. of Insurance Agents 
and during the past three or four years 
there has been no one that has kept 
closer abreast of fire insurance develop- 
ments in the middlewest than Mr. 
Ashton. 








J. L. Ashton 








LATE NEWS FLASHES 





Extend Organization Time for Conn. Insurers 

The Connecticut senate has passed bills to extend to 1955 the time for or- 
ganization of Hartford Life and Travelers Life; also authorizing increase in cap- 
ital of Aetna Fire from $20 million to $30 million. 


February Fire Losses Up 4% 


Fire losses in February totaled $72,706,000, up 4% from February last year, 
according to National Board. For the first two months the total was $149,365,000, 
an increase of 3.6% over the corresponding months last year. 


“Fed” to Self Insure Fire Risks 


The 12 Federal Reserve banks and 24 branches are to go to self insurance 
for fire and similar lines but will continue to place liability cover in insurers, 
the banks have decided. For fire and allied coverages the banks, it is said, have 
been paying only around $65,000 a year due to the type of construction of the 
buildings, their location and guard service. 


Judge Assails High Verdict “Ads” 


James McCrystal, judge of the common pleas court at Sandusky, O.. 


told 


Toledo Bar Assn. at a meeting there that jurists and attorneys ought to investi- 
gate recent magazine advertisements of insurance companies that try to in- 
fluence jurors, which he characterized as an attack on the court system. He said 
he regarded as untrue the indication in the advertisements that excessive jury 
verdicts are responsible for increased premiums, that they are vicious, and that 
they constitute a malicious attempt to influence the minds of prospective jurors. 


War Against N.Y. 
Compulsory Cover 
Seems to be Won 


Victory Appears Now to 
Be Within Grasp 
in Desperation Fight 


NEW YORK—Word from Albany 
late Tuesday was that Gov. Dewey 
had agreed not to push the compulsory 
automobile insurance legislation in 
New York if the legislators would sup- 
port his proposal for a $100,000 survey 
of the state’s judicial system. The sen- 
ate finance committee Tuesday re- 
ported the court bill and it was due for 
senate vote Wednesday. 

Another report had it that the gov- 
ernor was dropping his effort to get 
compulsory because of the need for 
using his strength on the payroll tax 
for New York City, which he has pro- 
posed. 





ISSUE ONLY POSTPONED 
By KENNETH O. FORCE 





The word from Albany is that the 
conpulsory auto insurance legislative 
proposal of Governor Dewey and the 
New York insurance department is 
dead, along with the assigned case bill. 
The bills calling for impoundment of 
uninsured automobiles involved in ac- 
cidents and an unsatisfied judgment 
fund, which developed considerable 
support among companies and agents 
as alternatives to compulsory, also are 
defunct for this session. The battle was 
still joined this week, but even sup- 
porters of compulsory admitted that 
it had been lost. 


For those who opposed compulsory 
it is quite a victory. This included the 
hundreds of agents, stock and mutual, 
throughout the state and their two as- 
sociations; brokers; the bar associa- 
tions, which, state over, supplied ef- 
fective opposition, and the majority of 
insurers. No one underestimated Gov- 
ernor Dewey’s strength. That is at an 
all time peak with federal prestige and 
patronage as well as the best working 
majorities in both houses of the state 
legislature he has ever had. The news- 
papers generally either said nothing or 
supported compulsory, including the 
New York Times and Herald-Tribune 
in the latter category. The general pub- 
lic, with its mind on the danger of get- 
ting hit by an uninsured car, was for 
compulsory and probably still is. 

What will happen next year, or the 
year after, is uncertain. It seems ap- 
parent however that the business has 
won a battle, not a campaign. Compul- 
sory is likely to come up again, It is 

(CONTINUED ON PAGE 36) 
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$31, Million Insurance Loss 


N.C. Fire Outsped 


Sprinklers Along 
Oxidized Rafters 


RALEIGH, N. C.—Rafters in the 
warehouse where the March 9 fire at 
Wilmington, N. C., originated ap- 
parently acted as giant fuses that kept 
the flames ahead of the sprinkler 
system, according to Everett Jones, 
fire and safety engineer for the in- 
surance department. 


Mr. Jones said he was told by per- 
sons who were on the scene at the time 
the fire began that the flames raced 
swiftly along the rafters. Apparently, 
he said, the flames moved faster than 
the rise in temperature, so that when 
each sprinkler unit went on the fire 
had advanced beyond the area covered 
by the unit. 

The sprinkler system worked and, 
at least in the early stages of the 
disastrous fire, plenty of water was 
falling. The surmise is that dust from 
sodium nitrate stored in the warehouse, 
and perhaps accumulations from 
previous cargoes stored there, had 
settled in the rafters, oxidized and 
caused the rafters to become extremely 
combustible. 

No exact estimate of the damage is 
available, but the most reliable in- 
formation is that the total property 
loss will amount to between $614 
million and $7 million, while the in- 
surance loss is expected to reach 
about $3%4 million. This may be re- 
duced somewhat by salvage of some 
of the 25,000 tons of sodium nitrate 
and some of the 60,000 bags of sugar 
involved in the loss. 

The nitrate belonging to Chilean 
Nitrate Sales Corp. and valued at about 
$1 million, was covered by London 
Lloyds. 

The sugar belonged to Hershey Sugar 
Sales Corp. and Oliveras Company of 
Cuba. 

Chubb & Son had a $300,000 line 
on the sugar, which was covered by 
cargo insurance written in a number 
of American companies and reinsured 
in London. 








To Study Washington 


Compensation Operations 


The Washington legislature has vot- 
ed an interim investigation of the 
state’s monopolistic workmen’s com- 
pensation and medical aid funds. The 
suggestion came in the form of a house 
resolution which had the unanimous 
backing of the house industrial insur- 
ance committee, which is not only bi- 
partisan, but has several strong pro- 
labor members. 

Adoption of the resolution by both 
houses was regarded as a victory by 
Washington Assn. of Insurance Agents, 
which had sponsored a competitive 
workmen’s compensation act that got 
bottled up in committee. 

The resolution creating an 1l-man 
committee criticizes the present set-up, 
noting that there is a need for the 
study in that there are a number of 
delays in processing claims which may 
be due to the procedures now required 
by the present act, that there is a sub- 
stantial increase in rates not with- 
standing a marked decrease in accident 
frequency, that 70% of the industrial 
board’s decisions are appealed success- 


fully, and that 1,100 claims are now 
pending. 









Disability Benefits 
Legislation Making 
Little Headway 


Disability benefits legislation has 
been introduced so far this year in 10 
states, but with the exception of Con- 
necticut there appear to be no serious 
possibilities of passage for the time be- 
ing. 

The Indiana legislature has ad- 
journed without passing a disability 
benefits bill, as has West Virginia. In 
fact, there was no bill introduced in 
West Virginia although there was an 
interim commission studying the sub- 
ject for two years. 

There are 12 bills in committee in 
Massachusetts, but they have not had 
a hearing. In Connecticut, there will 
be a hearing March 24 on all disability 
bills, and the most serious threat here 
is the all-private plan that is sponsored 
by the governor upon the recommenda- 
tion of a special study committee. The 
bill has the opposition of the insurance 
people, the local chambers of commerce 
and a number of business men who 
would be subject to a tax. 

The disability legislation in Pennsyl- 
vania is at a standstill, and in Michi- 
gan and Illinois there has been no ac- 
tion on the measures that have been 
tossed in the hopper. 

A bill was introduced in Nevada and 
a hearing was held on it, but since 
then nothing has taken place and the 
legislature is scheduled to adjourn 
March 22. 

There is a bill in the Arizona legis- 
lature, but it is still resting in commit- 
tee. 

A hearing was conducted by a house 
subcommittee March 18 in Minnesota 
on a_ Rhode Island type proposal. 

Action on bills before the Congress 
is expected to be withheld until the 
Curtis committee of the house com- 
pletes its study of social security, and 
even after that the chances for pas- 
sages of such measures as the Flanders- 
Ives proposal is not considered good. 





M. H. Trepkow, lst vice-president 
and chairman of 
the executive com- 
mittee of Western 
Surety, died sud- 
denly at Los An- 
geles while on a 
vacation with Mrs. 
Trepkow. Mr. 
Trepkow opened 
the company’s Chi- 
office in 1942 and 
since then has been 
serving as Ist vice- 
president and man- 
ager. He was 
named executive committee chairman 
in 1951. Mr. Trepkow joined the com- 
pany in 1924 at the home office and 
later headed the Los Angeles office for 
a few years. 


M. H. Trepkow 





Hugo Henn, manager personal A.&H. 
department of Indemnity of North 
America in New York City, is one of 
the few living men officially invited 
to attend a memorial service which 
named him on the list of men deceased 
the previous year. Mr. Henn is a vet- 
eran of World War I and at the mem- 
orial services held in February in New 
Rochelle, N. Y., in honor of those who 
died during 1952, Mr. Henn, very much 
alive and active, was surprised to find 
his name No. 2 on the list of deceased. 
He has long been (and still is ) in the 
A.&H. business in New York and is 
one of the best known members of Ac- 
cident & Health Club there. 


Expect Farmers, L.A., 
Offer for New World 
Stock to Be Accepted 


Apparently the way has been paved 
for purchase of New World Life stock 
by Farmers Insurance group of Los 
Angeles. A complete release has been 
given to some 35,000 shares of New 
World stock deposited with Old Na- 
tional Bank of Spokane in accordance 
with the $31 per share offer that had 
been made by Charles A. Sammons, 
president of Reserve Life of Texas. 

Arrangements have been made for 
these stockholders to transfer their 
stock to Seattle-First National Bank 
to take advantage of the $34 offer 
made by Farmers. 

While a majority of the 113,000 New 
World Life shares were not deposited 
with the Seattle bank the first of this 
week, according to President Roy L. 
McGinnis of New World it appeared a 
certainty that the required number of 
shareholders would accept the offer. 
Farmers stipulated that 60,000 shares 
must be deposited by March 31. 

Mr. McGinnis said that even though 
New World would become a unit of 
the Farmers group its business would 
be conducted as heretofore. 





Attorney General Boosts 
Auto Compulsory in Cal. 


Attorney General Edward C. Brown 
of California has come out for a state 
compulsory automobile insurance law 
with the provision that it be handled by 
private insurance companies under a 
state appointed commission. Brown 
made this suggestion to Senator Ger- 
ald O’Gara in direct opposition to four 
bills introduced by Assemblyman John 
D. Collins. Brown does not want any 
compulsory bill measured or based 
upon the workman’s compensation act. 





Send Ill. Compulsory 


Auto Bills to Subcommittee 


The Illinois house motor vehicle 
committee at a hearing Tuesday on 
bills to provide for compulsory auto- 
mobile liability insurance and to re- 
quire any applicant for registration of 
a motor vehicle to state whether he 
carries personal or property damage 
liability insurance, sent the measures 
to a subcommittee for further study. 
This is the same action that was taken 
two weeks ago with compulsory for 
young drivers. 





Vt. Agents Urge Two-Year 
Study of Auto Situation 


Vermont Assn. of Insurance Agents 
is attempting to establish an interim 
commission to study all phases of au- 
tomobile liability insurance, hoping to 
have all controversial automobile in- 
surance bills studied for two years be- 
fore any action is taken. Presently in 
the hopper are bills for general com- 
pulsory auto liability insurance, com- 
pulsory for minors and a merit rating 
bill. 





Two New Excess Insurers 


Albion and National Guaranty & Ins. 
of London, it is reported, are now do- 
ing an excess business in the United 
States. Their representatives are Grif- 
fiths, Tate, Ltd., of Chicago. The com- 
panies are not admitted and are writ- 
ing surplus line business only in all 
states except Kentucky and _ Illinois, 
where London Lloyds is licensed. 


Hold Eastern 
Liable in Big 
Air Crash 


A federal court jury found Eastern 
Airlines guilty for damages in the 
deaths of 55 persons in the collision of 
an airliner and a Bolivian fighter plane 
near National Airport in 1949. This 
was a test case, and the jury awarded 
$65,000 damages in the deaths of two 
persons. Potential claims of from $10 
to $15 million hang on the suits. 

One of the important points for the 
jury to determine was whether the 
planes collided over Virginia or the 
District of Columbia. Virginia law lim- 
its maximum damages in wrongful 
death cases to $15,000 per person, while 
in the District of Columbia there is no 
limit. 

Associated Aviation Underwriters 
has the liability insurance for Eastern 
Airlines in this case. 

The Eastern plane collided with a 
small ship piloted by E. R. Bridoux, a 
Bolivian air force pilot. The passenger 
plane fell into the Potomac river, and 
the jury held that Bridoux was not 
liable. The award of $65,000 went to 
Miss Mildred Miller and Ralph F. 
Miller, Jr., Chevy Chase, Md., whose 
parents were killed in the crash. 

o +. a 

The Miller estate had sued for $1 
million, naming Eastern Airlines, the 
Bolivian pilot, and the U. S. govern- 
ment as defendants. 

The case illustrates the tremendous 
difference in potential loss that is rep- 
resented by the wrongful death limits 
in the various states. Had it been de- 
cided that the crash occurred over Vir- 
ginia, maximum liability would have 
been less than $1 million, whereas 
claims under the District of Columbia 
statute will be 10 to 15 times more. 

The crash occurred in 1949, and the 
following year the Civil Aeronautics 
Board reported that the probable cause 
of the collision was Mr. Bridoux mak- 
ing a straight-in approach to the air- 
port without making proper clearance 
with the airport control tower and 
“without exercising necessary vigil- 
ance.” The board revoked his license to 
fly in the United States. 

It is probable that the case will be 
appealed. 


Neb. Pay Issue Settled 


Loren Laughlin, former Nebraska in- 
surance director, lost in the Nebraska 
supreme court his claim for the in- 
creased salary that was voted by the 
1951 legislature. The stipend was 
boosted from $5,000 to $6,500. However, 
the court held that the new director 
Thomas Pansing, is entitled to the $6,- 
500 scale. 





Fredrickson Buffalo Chief 


The Employers group appointed Ma- 
dison M. Fredrickson manager of the 
western New York branch at Buffalo. 

After several years in insurance, Mr. 
Fredrickson first joined the companies 
in 1947 as an underwriter in the New 
York automobile department. He be- 
came manager of that department some 
time later, and was transferred to Buf- 
falo in 1951. 


Free Made Albany Manager 


John H. Free, state agent of the 
Loyalty group, has been promoted to 
manager at Albany, N. Y., to succeed 
the late Lawrence D. Bates. 

He has worked out of Albany more 
than 10 years. Eearlier he was man- 
ager at Orlando, Fla., for 5% years. 
He joined the group in 1929. 
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L. A. Williamson, 
America Fore Loss 
Chief, to Retire 


Loyal A. Williamson, secretary of 
America Fore in charge of the coun- 
trywide operations of the fire com- 
panies’ loss department, will retire at 
the end of this month at his own re- 
quest under the group’s retirement plan 
after more than 40 years with the or- 
ganization. 

He started in 1908 with Continental 
in the engineering department. Before 
that, he had been a consulting engineer 
and assistant to the professor of elec- 
tricity at Stevens Institute, where he 
graduated. He had also done research 
work for Consolidated Gas Co. After a 
short time with the engineering depart- 
ment, he transferred to the agency de- 
partment and traveled as inspector for 
two years, covering Ohio, Pennsylva- 
nia, New Jersey and eastern and south- 
ern New York with headquarters at Al- 
bany. 

The next six years he was with Gen- 
eral Adjustment Bureau at Albany as 
staff adjuster and at Rochester as of- 
fice manager. He rejoined America 
Fore in 1922 as assistant general ad- 
juster and two years later became gen- 
eral adjuster for the fire companies of 
the group. In 1938 he was appointed 
assistant secretary and in 1951 secre- 
tary. 


Chicago I-Day April 23 


Chicago Insurance Day for 1953 has 
been scheduled for April 23. Nels A. 
Ulseth, Bronson-Dennehy-Ulseth, is 
ee of the insurance day commit- 
ee. 

The program will be presented at 
the Conrad Hilton hotel, and will con- 
sist of a series of talks and panel dis- 
cussions that will wind up with a ban- 
quet. An attendance of more than 1,000 
local insurance people is anticipated. 


Advance W. Va. W.C. Bill 


CHARLESTON—The West Virginia 
senate has passed its own version of a 
bill liberalizing workman’s compensa- 
tion benefits and sent it to the house 
for concurrence in amendments. It in- 
creases the weekly maximum for tem- 
porary total disability from $25 to $30 
and the minimum from $15 to $18. It 
also increases benefits for wholly de- 





pendent parents and other next of kin 
of deceased workers from $30 to $50 
monthly. 

The measure as originally proposed 
would have given the compensation 
commissioner discretionary authority 
in settlement of second-stage silicosis 
cases. That provision was deleted in the 
senate. The law now provides a flat 
$2,000 for such claims. 





Cleveland Agent Says 
Amen to Clay Johnson 


From Robert E. Davies of Union Fed- 
erated Insurance Agency of Cleveland: 

For the first time in my experience 
I have been so moved by an article 
concerning our industry that I am com- 
pelled to address comment to the pub- 
lisher. I refer, of course, to the Feb. 26 
report and accompanying editorial on 
H. Clay Johnson’s statements before 
the N.A.I.A. midwest conference. 

Quite frankly, I have always main- 
tained a somewhat apathetic attitude 
towards such articles in view of the 
fact that in the final analysis these 
articles have proved to be nothing more 
nor less than outraged cries of “rape” 
or solicitations for sympathy in behalf 
of one special interest or another. Here, 
so long overdue, is a truly professional 
attitude reflecting what should be the 
foundation in the fight for survival of 
the American agency system. 

As members of the “electrified” au- 
dience of agents, let us not be satisfied 
to merely sit back and allow the com- 
panies to find the solution. Not only 
should we consider open mindedly any 
and all suggestions made by the com- 
panies, but we should first of all take 
the initiative by undertaking study of 
such matters as public relations, com- 
missions, agency management, self 
education and means by which we may 
force the direct writers and their 
brethren to provide the services, etc. 
which constitute the difference in cost 
so attractive to the public. 





New Va. Office for G. A. B. 


A new office has been opened at 
Petersburg, Va., by General Adjust- 
ment Bureau with J. E. Howard, Jr., 
as adjuster-in-charge. Mr. Howard 
joined the bureau in 1946, and with the 
exception of six months at Fredericks- 
burg, he has been at Richmond. 


Hotel B.I. Rates 
Still Inadequate, 
Acker Declares 


Experience of companies writing 
general liability B. I. insurance for 
hotels indicates that the average level 
of rates for the country as a whole is 
still inadequate and further rate in- 
creases are therefore indicated, accord- 
ing to Milton Acker, manager of the 
general liability division of National 
Bureau of Casualty Underwriters. 

Addressing a joint conference of the 
boards and governors of American Ho- 
tel Assn. and the presidents and sec- 
retaries of the National association’s 
member groups, Mr, Acker pointed out 
that over recent years insurance com- 
panies sustained substantial underwrit- 
ing losses on both O. L. & T. and eleva- 
tor liability for hotels. 

It is estimated, he said, that all cas- 
ualty companies writing this business 
had an aggregate loss of 51.9% during 
each of the years, 1946-1950. On the 
other hand, Mr. Acker said, the loss 
during the same period for all classes 
of risks for this same type of coverage, 
such as office and mercantile buildings, 
apartment houses, stores, restaurants 
and hospital, including hotels, was only 
7.5%. 


The companies’ experience with ele- 
vator liability for hotels followed the 
same trend as premises coverage, al- 
though losses were less severe, Mr. 
Acker stated, aggregating 20.1% for 
1946 through 1949. This coverage cost 
the companies $120.10 in claim costs 
and expenses for every $100 in premi- 
ums, he said. For all classes the loss 
for the four-year period was 11.6%, 
while the percentage loss for hotels 
alone was almost 75% higher. 

Mr. Acker estimated that U. S. hotels 
are paying annual premiums of about 
$74 million for liability insurance, ex- 
clusive of automobile liability, with 
more than $6% million of this for 
premises coverage and the remainder 
for elevator liability. 

Mr. Acker then explained that O. L. 
& T. rates are determined from the size 
of the hotel property, measured in 
terms of areas of buildings and street 
or highway frontage, and that premi- 
ums for elevator liability are deter- 


mined on a per elevator unit basis. The 
result is a fixed premium which does 
not increase with increases in liability 
claim costs and expenses due to infla- 
tion. When, as in some other liability 
coverages, premiums are based on pay- 
rolls or sales, which increase as a re- 
sult of inflation, the premiums better 
keep abreast of increased insurance 
costs. For fixed premium risks, such as 
hotels, rates must be increased to off- 
set the effect of rising insurance costs, 
he said. 

Hotels, Mr. Acker pointed out, are 
being used increasingly by persons 
other than room occupants; conven- 
tions, business meetings, dinners and 
other public gatherings have been 
bringing large numbers of additional 
people into hotel premises, thereby in- 
creasing the probability of accidents 
with no compensating increase in pre- 
miums. 

One of the best answers to the infla- 
tion-induced rises in insurance costs, 
Mr. Acker declared, is to reduce the 
number and severity of accidents in 
hotels through effective and Well-or- 
ganized safety programs, which would 
in time be reflected in the general lia- 
bility insurance rates for the hotel in- 
dustry as a whole. 





Opposes UJF Change in N. J. 


Newark Chamber of Commerce is 
opposed to assembly bill 158 which 
would eliminate the $1 fee to be 
charged owners of insured cars as their 
contribution to the unsatisfied judg- 
ment fund and would tax uninsured 
cars at fees eventually amounting to 
$20 a year. Presently uninsured car 
owners are scheduled to pay $3. The 
chamber believes increased fees from 
uninsured vehicles would be insuffi- 
cient to make up the difference in the 
fund’s need. 


Wis. Town Mutuals Reelect 


Emil Zillmer, Algoma, president; 
Howard Sebert, Black Earth, vice- 
president, and Donald G. Whitmore, 
Evansville, secretary, were reelected at 
the annual meeting of Wisconsin Assn. 
of Town Mutual Insurance Companies 
at Milwaukee. Charles Kennedy, Madi- 
son, was appointed executive secretary 
and legislative representative. An effort 
will be made in the present session of 
the Wisconsin legislature to amend the 
statute to broaden the law that now 
restricts the type of properties town 
mutuals may write. 
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ait “ The Cornerstone is Laid... 
On November 20, 1781, the Phoenix Assurance Company, first 
member of the Phoenix-London Group, was born in the Lang- 
bourne Ward Coffee House in London and twelve sugar refiners 
witnessed the historic occasion. These astute business men were 
seeking to solve the problem of limited fire insurance coverage on 
the equipment in their sugar houses. After several meetings at 
which the original capital was subscribed and officers elected, the 
“New Fire Office Company” announced its plan to the trade. The 
idea was received enthusiastically, and on January 3, 1782, the lists 
were closed with 83 subscribers owning 325 shares. Two weeks 
later, the first general meeting of the proprietors was held, and on 
the same day the first policy was hand written to insure certain 
stock and utensils to a limit of £4,000. Within the next two 
months, progress was speedy: an office was equipped, forms were 
printed, ten surveyors were appointed, and at least ten policies were 
issued. Thus, in three and a half months, the foundations of one 


of the world’s foremost insurance companies were laid. 


‘Phoenix- ad 


London = 


COLUMBIA INSURANCE COMPANY 
UNITED FIREMEN’S INSURANCE CO. 

GROUP 
55 FIFTH AVENUE: NEW YORK 
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THE UNION MARINE & GENERAL INSURANCE CO., Ltd. 
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Immediate Coverage 
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Reviews Case of W.C. 


Advance Payment 


NEW YORK—All employers who 
maintain first aid stations and hospitals 
are aware of the danger of the applica- 
tion of the rule of advance payment of 
compensation, Paul D. Williams, Buf- 
falo attorney, said in a talk before the 
Self-Insurers Assn. here. This is es- 
pecially so in those cases where no his- 
tory of accident is obtained but medi- 


cal services are furnished in line with | 


ccmpany policy, covering any and all 
iilnesses and distressing factors suf- 
fered by employes, he said. 

In 1952, the appellate division, third 
department, passed on the case of Ur- 
baniak vs. Bell Aircraft Corp. Claim- 
ent alleged he was injured April 11, 
1945, and filed claim for compensation 
April 12, 1948. The only question raised 
on appeal was whether the employer 
made an advance payment of compen- 
sation which excused the late filing of 
the claim. 

Evidence was that the claimant ap- 
peared at the employer’s first aid de- 
partment complaining of a sore back. 
His back was rubbed and he was sent 
home in a company car with advice to 
see his personal physician. This service 
was furnished to ail employes without 
regard to cause of discomfort. 


The claimant subsequently obtained 
for a time sick benefits under a group 
insurance policy and the policy pro- 
vided that the sick benefits could not 
be obtained if the claimant were en- 
titled to compensation. 

The court held that benefits paid 
under such circumstances may not be 
considered an advance payment of 
compensation. It was undisputed, how- 
ever, that when claimant returned to 
work, he was given lighter work at the 
same pay but the facts disclosed that 
the lighter work given the claimant 
was due to the fact that there was no 
work of the former character available 
and that the lighter work was not 
given because of the physical condition 
of the claimant. The court held there 
was no substantial evidence of any 
benefit accorded by employer with 
knowledge that it bore any relation to 
compensation. To waive the time limi- 


tation, some such knowledge is neces- | 


sary. The reward was reversed and the 
claim dismissed. 

Mr. Williams commented that all too 
often payments are made in utter good 
faith and are then construed as ad- 
vance payment of compensation with 
serious financial consequences of what 
was otherwise an act of decency and 
human kindness. 


Three New F. & D. Directors 


Three new directors have been 
elected by Fidelity & Deposit, they be- 
ing Arthur Littleton, who is senior 
partner of the Philadelphia law firm 
of Morgan, Lewis & Bockius, which 
has served for many years as F. & D.’s 
local counsel; Norman F. Penny, a 
local agent at Mineola, N. Y., who rep- 
resents F. & D. along with other com- 
panies, and Harry Y. Wright, who is 
secretary-treasurer of F. & D. 





L. B. Horton, Horton-Yaggy Insur- | 


ance Agency, San Angelo, Texas, has 


been elected president of the First | 


Federal Savings and Loan Association 
of San Angelo. 





Wichita Assn. of Insurance Women had an 
attendance of about 125 at its bosses’ night. 


Paul C. Yankey, Jr., president of Wichita | 
Assn. of Insurance Agents, headed the bosses | 


group. Dorothy Winters of Wheeler, Kelly, 
Hagny and Della Wheeler of the Roth agency 
have been named delegates to the region 7 
conference at Omaha March 20-22. 
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Want to know why? 


We specialize in printing for insur- 
ance companies. Our completely 
new plants in Danville and Boston 
are designed and equipped to turn 
out forms quickly and economically. 


If yeu want your policies to be indi- 
vidual, distinctive, as well as easy 
to issue, let us show you what can 
be done with color, format and cre- 
ative design. (Snap-out if desired.) 


Why not get in touch with us now? 


Recording and Statistical 
Corporation 


100 Sixth Avenue, New York 13, N. Y. 
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Jagar Opens Own Agency been with the William M. Means agen- 
E. L. Jagar is opening a local agency cy. He is a former president of Charles- 
of his own at Charleston, S.C. He has ton Board of Insurance Underwriters. 





Highlights 
from our 51st Annual Report 


to Policyholders 


Ww 


As of December 31, 1952, as filed with the Insurance 
Department, State of Indiana, admitted assets totaled 
$19,366,832; liabilities, $13,341,110; and surplus to 
policyholders, $6,025,722. 


ASSETS increased by $3,020,600 during the year, or 18.5% 
over 1951. 

SURPLUS TO POLICYHOLDERS increased $1,113,400, or 22.7% 
over 1951. 

Net PREMIUMS WRITTEN were $13,490,280 for the year, an 
increase of $2,106,755, or 18.5% over 1951. 

Losses INCURRED during 1952 were $4,752,569. It represents 
a loss ratio on an earned premium basis of 39.6%, and 
compares with a ratio of 40.5% for 1951. 

SAVINGS of $1,756,120 were returned to our policyholders as 
dividends during 1952. 





Business since organization in 1902: Net premiums written, $118,152,960; 
net losses paid, $41,695,355; dividends to policyholders, $17,985,250. 


(Fain Dealers Mitta, 
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Handsome Report 
for Federal 


Federal of the Chubb & Son group 
in its new statement reports under- 
writing profit after federal income 
taxes of $1,076,125 which compares 
with $156,815 the previous year. Pre- 
mium reserve increased $2,380,000 and 
total net income after federal tax 
amounted to $2,348,689 which was 
better by $1,044,880 than in the pre- 
vious year. 

Premiums written by Federal and 
Vigilant, its subsidiary, exceeded $28 
million. This was an increase of 
$2,356,244 which was more than ac- 
counted for by the automobile depart- 
ment. There were minor decreases in 
ocean marine, fire, fidelity and surety 
and slight increases in inland marine 


and aviation. The management states | 
that there was some improvement in 


autmobile insurance partly because of 
the higher rates and there were satis- 
factory results in fire insurance. There 
was an abnormally high number of 
major losses in the ocean marine de- 
partment which adversely affected the 
hull account. Miscellaneous non-airline 


business produced results that over- | 


came the losses in the commercial air 
line. The two disasters at Elizabeth, 
N. J., were especially costly. 

The loss ratio was 53.4% of earned 
premiums as against 57.9 in 1951. The 
expense ratio was 34.6 against written 
premiums. 

Assets of Federal were $68,470,395 
which was an increase of better than 
$7 million. On a consolidated basis the 
assets were $72,926,362. 

Surplus to policyholders increased 
$2,376,000 bringing it up to $34,284,208. 





Notable Speakers Listed for 


San Diego Insurance Day 


Seventeen insurance leaders will ap- 
pear on the program of Insurance Day 
at San DikZo, Cal., March 26. 

Forums will be conducted on auto- 
mobile insurance trends, comprehen- 
sive general liability, group A.&H., au- 
tomobile underwriting, garage liability, 
trends in fire insurance, fire insurance 
schedule rating, surety bonds, cooper- 
ation between agents and adjusters in 
the handling of claims, time element 
insurance, workmen’s compensation 
and inland marine. 

Inspirational speakers will include 
Commissioner Maloney of California; 
Herbert H. Kirschner, insurance adver- 
tising man and public relations coun- 
sel of Pacific Board, San Francisco; 
John Henry Martin, manager Standard 
Forms Bureau, San Francisco. 

Forum speakers will be Ralph L. 
Inglis, president Founders of Los An- 
geles; Joseph E. Joseph, Ocean Acci- 
dent, San Francisco; John Smith, Aet- 
na Life, Los Angeles; D. K. Kyler, Pa- 
cific Indemnity, Los Angeles. William 
H. Hines, Travelers, San Diego; Philip 
F, Kingsley, Fireman’s Fund, Los An- 
geles; Frank C. Colridge, Pacific Board, 
San Francisco; Roy Elmore, Hartford 
Fire, Los Angeles; W. J. McKinnon, 
Great American Indemnity, Los An- 


geles; Stan Mackie, Hartford Accident, | 


San Diego; Bruce N. Moore, Barney & 


Barney, San Diego; R. B. Masters, New | 


Zealand, San Francisco; R. A. McGuire, 
Pacific Employers, Los Angeles; John 
Rossi, Boston, Los Angeles. 





The recent change in fire insurance rates 
and rules was the chief topic of discussion at 
the educational workshop at Laconia spon- 


sored by New Hampshire Insurance Women’s | 
League. W. H. Ferris explained the reason | 


for the changes. 
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Y\ all 
From the opeHing gavel... 
there’s a “third dimension”’ 
to your convention at 


cordial, friendly 
service 


There's a traditional spirit at The 
Greenbrier that makes business 
meetings more successful. 

You'll enjoy incomparable ease of 
mind and body wherever you go at 
The Greenbrier. Your meeting rooms, 
the delightful dining rooms and your 
own cheerful bedroom have been 
styled for harmony and comfort by 
Dorothy Draper. 

For the sports-minded, there are 
three top-flight golf courses, tennis 
courts, an indoor swimming pool, 
horseback riding and hiking on The 
Greenbrier’s magnificent 6,500-acre 
estate. And be sure to enjoy the reju- 
venating effects of the sulphur baths. 

At work or at play, your conven- 
tion will run smoothly, successfully 
at The Greenbrier. 


Overnight by C & O streamliner from 
principal eastern and midwestern cities. 


gen 


WEST VIRGINIA 

Telephone : 

White Sulphur Springs 110 
Teletype : 

White Sulphur Springs 166 


Or inquire of Greenbrier Offices in: 

New York, 588 Fifth Ave. - JU 6-5500 
Chicago, 77 W. Washington St. + RA6-0625 
Washington, Investment Bldg. - RE 7-2642 
LA 3-4497 
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Condensed 1952 Annual Statements 


Aitna Life Affiliated Compantes 


M. B. Brainard, President 


Hartford. Connecticut 


FINANCIAL CONDITION AS OF DECEMBER 31, 1952 


ZETNA LIFE INSURANCE COMPANY 


Assets $2,167,995,417.46 
Liabilities 2,007,708,739.30 
Contingency reserve $49,700,000.00 
Capital 20,000,000.00 
Surplus 90,586,678.16 $ 160,286,678.16 


The premium income was $404,485,157, an increase for the year of 
$44,204,273. Total insurance in force at the end of the year was 
$11,743,895,766, an increase of $1,281,348,334. Assets were $2,167,- 
995,417, an increase for the year of $192,637,675. 


THE AETNA CASUALTY AND SURETY COMPANY 


Assets $ 222,712,821.47 
Liabilities 159,457,372.88 
Contingency reserve $18,500,000.00 
Capital 6,000,000.00 
Surplus 38,755,448.59 $  63,255,448.59 


The premium income was $124,673,102, an increase of $17,957,371. 
Assets were $222,712,821, an increase of $27,241,480. 


THE AUTOMOBILE INSURANCE COMPANY 


Assets $ 94,438,300.84 
Liabilities 59,687,244.11 
Contingency reserve $ 8,100,000.00 
Capital 5,000,000.00 
Surplus 21,651,056.73 $ 34,751,056.73 


The premium income was $51,835,627, an increase of $2,904,613. 
Assets increased $8,455,530 to $94,438,301. 


THE STANDARD FIRE INSURANCE COMPANY 


Assets $ 19,907,771.24 
Liabilities 12,104,465.64 
Contingency reserve $ 1,500,000.00 
Capital 1,000,000.00 
Surplus 5,303,305.60 $  7,803,305.60 


The premium income was $8,837,571, an increase of $911,138. Assets 
increased $2,071,367 to $19,907,771. 


All companies 


Total premium income, 1952, $589,831,457. Paid to or 
for policyholders since organization, $4,057,095,352. 


FIRE AND MARINE 
AUTOMOBILE INSURANCE COMPANY 
STANDARD FIRE INSURANCE COMPANY 


LIFE AND CASUALTY 
ATNA LIFE INSURANCE COMPANY q 
ATNA CASUALTY & SURETY COMPANY FEA 





The tna Life Affiliated Companies write practically 
every form of insurance and bonding protection 
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‘Be STORY of the AEtna Life In- 
surance Company, which becomes 
100 years old on June 14, 1953, is 
not alone the story of one company; 
it is also, in a sense, the story of our 
country in the last century, for no 
business organization shares more 
fully in the economic life of a 
country or the personal life of its 
citizens than an insurance company. 

By the very nature of their busi- 
ness, insurance companies return to 
the public a large part of the money 
they take in. Counting everything, 
from the thirty-six claims paid in 
1853 to the two million paid last 
year, the Aitna Life Affiliated Com- 
panies have paid to or for their 
policyholders four billion dollars. 
This is more than $111,000 paid 
every day from June 14, 1853 to 
January 1, 1953 — 36,360 calendar 
days. 

These payments have helped 
hold families together, financed 
college educations, ensured com- 
fortable retirement, rebuilt homes 
gutted by fire, provided reimburse- 
ment against financial loss due to 
accidents and criminal acts, guar- 
anteed the faithful fulfillment of 
obligations and safeguarded credit. 

The insurance business is a high- 
ly competitive one. To survive and 
to expand is neither a matter of 
luck nor governmental decree, for 
there is no stricter or fairer assess- 
ment of merit than the free and 
unfettered choice of the American 
public. 

Through the years, an ever-in- 
creasing number of people have 
turned to the AEtna Life Affiliated 
Companies for their insurance 
needs. The few hundred policies in 
force at the end of 1853 have grown 
into ten million policies, bonds and 
certificates outstanding today. Life 
insurance in force in the Aitna Life 
amounts to a total of almost eleven 


and three-quarter billion dollars. 

On the average business day, the 
“Etna Life companies now invest 
about one anda half million dollars. 
Since organization, they have in- 
vested about five billion dollars in 
the future of America. 

These investments have helped 
finance the government in peace 
and in war; they have built schools, 
churches, roads and homes; enabled 
transportation and utility compa- 
nies to extend their services; and 
have financed industrial expansion. 

In other ways, too, the companies 
have contributed to the well-being 
of the nation — through the pay- 
ment of two hundred twenty mil- 
lion dollars in federal, state, county 
and municipal taxes; and through 
the payment of almost six hundred 
million dollars to the salaried staff, 
which has grown from one part- 
time clerk to more than 10,000 
men and women throughout the 
country. 

More than 3,240,000 employees 
of American business and industry 
enjoy the protection of life insur- 
ance issued by A£tna Life’s group 
department. In addition, several 
million other group certificates 
afford reimbursement for medical 
and hospital bills caused by either 
sickness or accident, and provide 
retirement income. More business 
concerns are insured today under 
group policies issued by the A’tna 
Life than by any other insurance 
company. 

The tna Life Affiliated Com- 
panies are grateful for the free 
economy which permitted growth 
to be earned. They rededicate them- 
selves to the American principle of 
initiative and reward which has so 
well served the best interest of their 
stockholders, employees, policy- 
holders and the public at large for 
almost a century. 
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We invite your inquiry 


STAUNTON, GLOVER & CO. 


175 W. Jackson Blvd. Chicago 4, Illinois 











N. F. P. A. to Meet 
at Chicago in May 


National Fire Protection Assn. will 
hold its annual meeting at the Palmer 
House, Chicago, May 18-22. 

Three simultaneous sessions. will 
take place the first day—fire marshals’ 
section, electrical section, and an avia- 
tion seminar. That evening there will 
be a general session with addresses by 
President A. L. Cobb and a speaker of 
national prominence. Reports will also 
be given by Chairman R. E. Vernor, 
Treasurer Hovey T. Freeman and Gen- 
eral Manager Percy Bugbee. 


The following day there will be ses- 
sions on hazardous materials and struc- 
ures, occupancy and fire. That evening 
there will be a motion picture program 
covering a selection of best new films 
on fire subjects. 

The morning of the third day will 
be devoted to storage and warehousing 
fire problems and in the afternoon 
there will be an opportunity for mem- 
bers and guests to visit an open house 
held at Underwriters Laboratories. 

Simultaneous sessions will again 
take place the fourth day and will be 
on industrial, municipal and rural fire 
protection and industrial fire problems. 
The luncheon that day will be a joint 
affair of Chicago Assn. of Commerce 
& Industry and N. F. P. A. That eve- 
ning Society of Fire Protection Engi- 
neers will hold its annual meeting and 
will be addressed by President J. J. 
Ahern and a feature speaker. There 
will also be election of officers and 
reports of committees. 

The last day, with adjournment anti- 
cipated about 1 p.m., will be devoted 
to a study of new fire protection ad- 
vancements, ratification of action on 
committee reports and election of of- 
ficers and directors. 

The nominating committee has re- 
commended to the board the following 
for election to offices of the associa- 
tion. Allen L. Cobb, Rochester, presi- 
dent; T. Seddon Duke, Philadelphia 
and John A. Neale, New York, vice- 
presidents; Hovey T. Freeman, Provi- 
dence, secretary-treasurer; and Rich- 
ard E. Vernor, Chicago, Western Actu- 
arial Bureau, chairman. 

The following are nominated for 
election by the association as directors 
for three years: E. Gaston, New York; 
A. Leslie Ham, Montreal; George J. 
Richardson, Washington; Joe R. Yock- 
es, Los Angeles, and U. C. Young, New 
York. 


Muskegon Probe Sought 


LANSING, MIC H.—Commissioner 
Navarre has received a formal request 
from Gerrit Hasper, Muskegon Heights 
agent, to investigate alleged illegal 
practices in connection with handling 
of Muskegon county’s insurance busi- 
ness. The commissioner has promised 
an inquiry but informed Hasper it 
probably would take “two or three 
weeks” due to a heavy schedule of de- 
partmental activity. 

The commissioner said the letter 
“makes charges with reference to gen- 
eral conduct and practices of three 
agencies in Muskegon which may or 
may not constitute a violation of stat- 
utes and department regulations.” 

Hasper has charged Edwin J. Quick, 
a supervisor and former Muskegon 
mayor who heads the Easton & Quick 
agency, with making misleading state- 
ments about Hasper and his agency. 
Hasper also charged Quick with “il- 
legal brokerage” practices relating to 
county business in connection with 
two other agencies. Hasper started the 
controversy after his bid for county 
business was rejected by the board. 
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Maryland Casualty 
New Financing Is 


Signal Success 


A total of 96.42% of the entire new 
issue of 442,098 shares of new common 
stock of Maryland Casualty were pur- 
chased by subscriptions exercised un- 
der rights offered existing common 
stockholders. 

Of the new issue, 426,231 shares were 
purchased under the warrants at the 
subscription price of $23 per share. 
That leaves 15,867 shares remaining, to 
be taken up by the underwriting group 
headed by Merrill Lynch, Pierce, Fen- 
ner & Beane. 

The percentage of shares taken under 
the warrants was so high, and the issue 
so successful that there will be no pub- 
lic offering of the new stock. 

Common stockholders of record on 
Feb. 21 were given warrants evidenc- 
ing rights to subscribe to the new stock 
at the rate of one share for each 2% 
shares of old common stock held on 
that date. The rights traded in the 
range of 50 cents to 72 cents. 

Reports in financial circles are that 
there was significant institutional buy- 
ing of the stock during the period that 
the market was somewhat depressed 
while the rights were alive. On Monday 
of this week Maryland Casualty stock 
was being traded at about 26 as against 
about 241% during the period of the 
financing. 





Merrill Davis Resigns as 


Utah Executive Secretary 
Merrill K. Davis has resigned as 
executive secretary of Utah Assn. of 
Insurance Agents effective April 1. He 
is speaker of the house of the Utah leg- 
islature. He has been the executive 
secretary since August, 1947. He will 
engage in the private practice of law. 


“Ad” Device Breeds Suit 


Fred G. Hamilton of Baton Rouge 
has brought a legal action for $25,000 
against Lumbermens Mutual Casualty 
and L. F. Innerarity and Charles R. 
Daniel, New Orleans adjusters of that 
company, on the ground that he was 
damaged by those adjusters allegedly 
putting an unauthorized advertisement 
in the classified columns of a New 
Orleans newspaper. He said that he 
noted a classified ad that was signed 
Fred G. Hamilton asking for anyone 
who had witnessed an accident last 
May to contact him at a New Orleans 
address and telephone number. He said 
he called that number and the woman 
who answered said that Mr. Hamilton 
was not at home and she indentified 
herself as Mrs. Hamilton and asked if 
she could take the message. Mr. Hamil- 
ton said he isn’t married. 


Pither Oakland Speaker 


Allan L. Pither, Pacific Coast man- 
ager of American Foreign, spoke at 
the March meeting of Oakland Assn. 
of Insurance Agents on “Handling of 
a Foreign Insurance Risk and the 
Agent.” 











Still Dislikes Retrospective 

The great majority of insurance buy- 
ers not only will not be benefited by 
the proposed interstate experience rat- 
ing and optional retrospective rating 
plans for casualty insurance, but they 
will have a higher cost on their in- 
surance as a result of its adoption, 
Ben H. Mitchell, executive vice-presi- 
dent of Texas Employers, contends. 
In the March 5 issue, Mr. Mitchell was 
reported as agreeing before a house 
committee hearing of the bill that the 
buyers would be benefited, but he 
writes THE NATIONAL UNDERWRITER 


that he did not understand the question 
and therefore answered incorrectly. He 
admitted that some buyers would be 
benefited, but insisted that the major- 
ity would not. 

At the hearing, Mr. Mitchell was the 
only person opposing the proposal. 





Friends Honor Gernhardt 


Thirty business friends of Joseph 
Gernhardt, retired advertising man- 
ager of National Surety, gathered with 
him in New York to honor him as a 
friend and to present him with a gift 


and a remembrance scroll. Those who 
voiced tribute to Mr. Gernhardt in- 
cluded Clarke Smitheman, North 
America; Theodore Budlong, National 
Board; David Gibson, J. M. Mathes 
advertising agency; Alexander Mack, 
publisher of Weekly Underwriter; 
David Porter, Surety Assn. of America; 
Walter Riley, advertising manager of 
American Surety, and Ray Parker, 
Parker-Allston advertising agency, who 
was toastmaster. 





Ernest C. Gill, president of Canada Life, 
has been elected a director of Western Assur- 
ance of Toronto. 


Reject Proposal to Have 
Agents Run Insurer 


The executive committee of New 
Jersey Assn. of Insurance Agents has 
turned thumbs down on a proposal 
from Bergen county that the state as- 
ociation buy a certain insurance com- 
pany and operate it as a captive or- 
ganization. The executive committee 
at a meeting at Trenton decided that 
this was not a proper function or an 
activity for the state agents’ association. 











































































































* * 
| —— | | 
i 
| AT THE CLOSE OF BUSINESS DECEMBER 31, 1952, 
as reported to the Insurance Department of the State of New York 
* | 
1 | | 
| ASSETS LIABILITIES | 
| Cash in Banks and Office $ 1,156,479.39 Reserve for Losses $ 5,974,046.06 HHI 
| HII 
1] | ren . Reserve for Unearned 
11 | U. S. Government Bonds 8,482,680.6 | 
1! | : ' “g Premiums 1,082,707.00 | 
I Railroad Bonds . . 23,750.00 Reserve for Taxes, | | 
| 1} 
|| | Expenses, ete. 1,134,624.05 
|| eee SS eS aes 437,088.00 
i Reserve for Fluctuation of 
| Premiums in course of col- Security Values . 20,669.25 
i lection not over 90 days 128,815.37 a 
||| gencies $ 175,000.00 
| Accrued Interest 41,163.90 
|| Capital Stock 1,000,000.00 
|| “insurane COV as ay : 
| Reinsurance Recoverable 111,173.71 Net Surplus —1,000,000.00 | 
1] Other Assets 5,895.34 Surplus to Policyholders — 2,175,000.00 I 
| Total Admitted Assets $10,387,046.36 Total $10,387,046.36 
} 
|] At the close of business December 31, 1952, Securities carried at $525,220.98 in this statement are de< 
posited as required by law. Eligible bonds amortized. Other bonds and stocks at convention market value. 
| INSURANCE COMPANY OF AMERICA 
| NINETY-NINE JOHN STREET - NEW YORK 38, NEW YORK | 
SIX EAST 11TH STREET «+ KANSAS CITY 6, MISSOURI | 
1} 
| 
* I] 
| 
CASUALTY, FIRE, FIDELITY & SURETY REINSURANCE | 
* * 
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IF YOU KNOW OF ANY TWO-HEADED 
TRUCK DRIVERS... Dowt Read This Ad! 


The two-headed driver can eat and wateh the truck too. . . but every time 
oun with onty ONE head leaves his teaded truck unprotected, even 


fer a cup of coffee, yeu and your shipper-assureds buck the hijack hazard. 







s These days cargo thieves are simply driving 

We valuable oes away... that is, unless they 

VARNI NG are protensea by BABACO burglar alarms 

Write us today for full information on how 
to improve the risk with BABACO! 





| BABACO ALAKM SYSTEMS, INC 
Effective Burgtar Alarm Protection in Transit by Truck Since 1931 


NOT UNDER 
DRIVER'S CONTROL 






icky f 1A WY 
NEW YORK 14, N.Y. 


Concern in Tenn. Over 
Bill to Change All 
Cancellation to Pro Rata 


Tennessee insurance people are dis- 
turbed over an administration-sponsor- 
ed measure which would change can- 
cellation rules from “short term” to 
“pro rata.” 

A good deal of the anxiety is caused 
over the strong possibility that the state 
administration probably in the near 
future will want to cancel $75 million 
of state insurance, the J. V. Richards & 
Son agency at Nashville having been 
employed by the secretary of state to 
survey state insurance coverages. 

Commissioner Arch Northington has 
stated that he has not read the bill and 
refuses to comment on it. The measure 
has passed second reading and is now 
in the hands of the house legislative 
committee, which is headed by G. Ray 
Ward, president of Tennessee Assn. of 
Insurance Agents. Governor Frank 
Clement and administration officials 
claim to know little about the bill. 

George L. Goss, manager of the Ten- 
nessee Assn., says his organization “has 
taken no action on the matter,” but 
added “it would hurt the insurance in- 
dustry.” 


To Study W. C. in N. Y. 


Edward D. Kyle of the law firm of 
Duer & Taylor has been appointed 
technical counsel to the special com- 
mittee of Commerce & Industry Assn. 
of New York that is undertaking a 
study of workmen’s compensation costs 
of administration and operation in that 
state. Dwight W. Scott of National 
Biscuit Co. heads the committee that 
was set up last June. 

The committee will study the content 
of the compensation laws of other 
states so that a genuine comparison of 
costs can be made. Also, the adminis- 
trative problems of New York that may 
tend to increase costs, the problems of 
private insurance, including self-in- 
surance, and meeting their obligations 
under the law; hearing procedures, 
medical evidence, especially with re- 
ference to subjective complaints such 
as head and back injuries, the O. D. 
section and administrative operation of 
the workmen’s compensation board, 
and the insurance companies. Directors 
of the association authorized the study 
because they were disturbed by the 
increasing costs of compensation in- 
surance in the state. The committee 
will determine how it may best cooper- 
ate with a proposed legislative study 
as well as with other business groups. 


Hobin New Cal. Director 


William J. Hobin, Eichelberger- 
Hobin agency, Stockton, chairman of 
the farm committee of California Assn. 
of Insurance Agents, has been ap- 
pointed a director of the association. 
He succeeds Edward Zimmerman of 
Oakdale, recently resigned because of 
the continued illness of Mrs. Zimmer- 
man. 

Mr. Hobin is a past president of 
Stockton Insurance Exchange. He pre- 
viously served on the board 1947-1950. 








Bernhardt Buys Agency 


George F. Bernhardt, president of 
Leavenworth (Kan.) Insurance Board, 
who has been manager of the insurance 
department of the Fidelity Insurance 
Agency for some years, has purchased 
the agency and will continue the name 


.’ for the present. 





» Wiseman Joins Stein at Provo 


Richard Wiseman, formerly with In- 
land Empire Ins. Co. and with Great 
American at Salt Lake City, has be- 
come affiliated with J. Edwin Stein 


in the latter’s local agency at Provo. 
This business will now be known as 
Stein-Wiseman agency. Mr. Stein is 
president of Utah Assn. of Insurance 
Agents. 

James Oldroyd, who was formerly 
connected with Mr. Stein, is now with 
American Surety at Salt Lake. 





S. D. and N. D. Compensation 


Benefits Are Liberalized 


Bills liberalizing South Dakota 
workmen’s compensation benefits were 
given final passage and sent to the gov- 
ernor. The measures provide for pay- 
ments of $28 maximum and $12 mini- 
mums weekly under the compensation 
law, and increase maximum death 
benefits to $9,000. 

Workmen’s compensation law bene- 
fits were liberalized in several respects 
by the North Dakota legislature during 
its now-adjourned session. 

Maximum weekly allowance for 
temporary total disability, including 
dependency allowances, was raised 
from $42 to $42.50. Death benefits to 
a widow and dependent children were 
raised from $26.50 to $30 per week. 

Permission also was granted to in- 
crease benefits to a small number of 
recipients of permanent benefits to a 
maximum of $13 per week, and the 
weekly payment to a dependent wife 
who has taken up rehabilitation train- 
ing was raised from $15 to $25 per 
week. 

Also enacted was legislation setting 
up a boiler inspection service in the 
workmen’s compensation bureau. 





McKerrow Tulsa Speaker 


Vincent S. McKerrow, president of 
Griffiths, Tate, Ltd., Chicago, was the 
principal speaker at the March 16 
meeting of Tulsa Control of Controllers 
Institute of America. He discussed the 
history and operation of London Lloyds 
as it affects the American insurance 
market. Mr. McKerrow made a similar 
talk the following day to members of 
Insurance Club of Tulsa. He is an 
authority on Lloyds coverages, since 
his firm does a nation-wide business. 





Hail Panels in 10th Year 


Minnesota hail panels will be con- 
ducted April 6-10 for the 10th year. 
“Yesterday, Today, Tomorrow” is the 
general theme of the panels, which will 
be held in five southern and western 
Minnesota localities where hail dam- 
age is most severe. At each of the 
meetings a local agent will be asked 
to speak on “What Hail Insurance 
Means to Me.” 

J. M. Nearhood, St. Paul Fire & 
Marine, is general chairman. He will 
be assisted by a group of field men. 
Loren Capritz, Austin, chairman of the 
executive committee of Minnesota 
Assn. of Insurance Agents, will speak 
at one of the meetings. 





Jordon Heads Buyers 


Wendell Jordon, manager of the in- 
surance department of Wells-Fargo 
Bank & Union Trust Co., San Francisco, 
has been elected chairman of Insurance 
Buyers Assn. of Northern California. 





Wiley Joins Schooley 


Douglas E. Schooley, independent 
adjuster of Baltimore, has appointed 
Leo H. Wiley, who has been with Gen- 
eral Adjustment Bureau, in charge of 
his fire claims department. 





State Senator George E. Drach addressed 
a meeting of Springfield (Ill.) Assn. of In- 
surance Agents on insurance legislation with 
special reference to compulsory automobile 
insurance. 
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Colo. First to Pass 
Model Deposit Bill 


Gov. Thornton has signed the Colo- 
rado uniform deposit law which was 
recommended by National Assn. of 
Insurance Commissioners. This is ex- 
pected to be the forerunner of similar 
statutes in other states. It was a com- 
pliment to Commissioner Kavanaugh 
that Colorado should be the first state 
to enact the law because he was chair- 
man of the N.A.I.C. committee that 
worked with the insurance industry to 
get up a satisfactory bill. 


various states amounting to more than 
$33 million. Probably the casualty com- 
panies have even more than that. 
Mr. Kavanaugh discovered that a 
movement for a uniform deposit law 


was launched at the first meeting of | 


N.A.LC. at New York in 1871. Then in 
1877 there was a resolution condemn- 
ing such deposits. The matter was re- 


vived in 1901 and another resolution | 


condemning such deposits was adopted 
in 1919. The laws and legislation com- 
mittee recommended that special de- 
posit laws be repealed. In 1949, the 


matter was again brought up and a | 


uniform deposit law was finally agreed 
upon and has now been enacted in 
Colorado. 





Three Insurers Ask Revision 
of Va. W. C. Mining Rates 


Virginia corporation commission set 
for hearing May 28 a joint application 
of Bituminous Casualty, Coal Opera- 


| one of our many “delivered” 


tors Casualty and Eureka Casualty for | 


revision of workmen’s compensation 
rates on Virginia coal mines. They are 


the only companies writing this cover- 


age in Virginia. 


Bituminous and Eureka asked that, | 


for purposes of figuring base rates, the 
regulations be amended to provide that 
small mines shall be those of less than 
$30,000 annual payroll and large mines 
those over this figure. They contend 


that since Coal Operators Casualty en- | 


tered the field they have been left with 
a disproportionate number of small, 
unprofitable mines. 

All three companies asked that the 
loading charge per $100 of payroll for 
catastrophe insurance be 
from 15 to 25 cents for underground 
mines. The loading for surface mines 
would be left unchanged at 1 cent per 
$100 of payroll. They also proposed an 
increase from 1 to 2 cents per $100 of 
payroll in the charge for occupational 
disease on underground mines, 
would cut this rate for surface or strip 


mines from 2 to 1 cent per $100 of pay- | 


roll. 


A third proposed amendment would | 
set up an experience rating plan for all 


mines that meet certain minimum pay- 


roll requirements. They ask that the | 


changes be made effective July 1. 


N.A.LI. Directors Meet 


Directors of National Assn. of Inde- 
pendent Insurers are holding their cus- 
tomary meeting at this time of the 
year at Palm Beach, Fla. 


Observe S. F. Anniversary 


The 47th anniversary of the San 
Francisco earthquake and fire of 1906 
will be observed at a joint luncheon of 
Pacific Board, San Franeisco Chamber 
of Commerce and San Francisco Com- 
mercial Club April 17. Ray Murphy, 
general counsel of Assn. of Casualty & 
Surety Companies, will be the principal 








increased | 


but | 


speaker on compulsory automobile in- 
surance. California Assn. of Insurance 
Agents, Society of Insurance Brokers 
and the Brokers Exchange of California 
are all supporting the occasion and will 
have large delegations present. 


Brookes Heads Okla. Assn. 


A. E. Brookes, manager of American 
Casualty, has been elected president of 
Casualty & Surety Assn. of Oklahoma 
to succeed Carver Williams, Employers 
Liability. E. C. Rooney, Trinity Uni- 
versal, is now vice-president and L. E. 
Bayless, Travelers, secretary. 





Buyers Hear Health Talk 


“Human Maintenance in Industry” 
was the topic on which Dr. W. E. Park 
of the Minneapolis health department 
addressed the March dinner meeting 
of Insurance Buyers Assn. of Minne- 
sota at Minneapolis. 


Bond N. D. Oil, Gas Brokers 


North Dakota’s oil boom will bring 
some new business to surety companies. 
Gov. Brunsdale has signed a bill re- 
quiring bonding of oil and gas brokers 
operating in the state. 





Gibson to General Agency 


John W. Gibson of Tacoma has 
joined the field staff of Preferred Gen- 
col Agency, Portland, Ore. He will 
have headquarters at Tacoma and 
travel Washington. He formerly trav- 
eled that state for Century Indemnity 
and C. B. DeMille general agency. 





Miss Leone G. Egan has been elected presi- 
dent of the newly organized Insurance Women 
of Green Bay, Wis.; Florence Zeitler is vice- 
president; Eleanor M. Engels, treasurer, and 
Florence Baeten, secretary. Speaker at the 
organization meeting was William G. Christen- 
sen, of Green Bay Assn. of Insurance Agents. 





“DELIVERED” SERVICE 


The statute is designed to elimate all | 
special deposits. It was found that the | 
oe ee eee ee | Ws BELIEVE that the success of any insurance agent 
or broker is in direct ratio to the quality of “delivered” 
service to his clients—giving them the best insurance cover- 


age, suited to their individual needs and finances. And the 


quality of his “delivered” service is 


“delivered” service of the companies he represents. That’s 


why more than 17,000 producers represent the companies 


of FIREMAN’S FUND GROUP. 


Every month these representatives receive FIREMAN’S FUND 
RECORD, the oldest fire insurance magazine in the country 
and now a prize winning publication, covering all phases 


of property insurance. See for yourself how the RECORD— 


build business. Send the coupon for a free copy. 


Atlanta « Los Angeles + Seattle 





services — can help you to 


Head Office: 401 California Street, San Francisco 20, Calitornia 
Departmental Offices: New York + Chicago * Boston 


FIREMAN’S FUND INSURANCE COMPANY 
HOME FIRE & MARINE INSURANCE COMPANY 
FIREMAN’S FUND INDEMNITY COMPANY 
WESTERN NATIONAL INSURANCE COMPANY 


only as good as the 


— ee ee eee ae eee ee —_— an ow ew ow oe 
Advertising Department, Fireman’s Fund Group i 
401 California Street, San Francisco 20, California 


Please send me a copy of your monthly magazine, 
FIREMAN’S FUND RECORD. 
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M. J. Greer New Secretary 
of Detroit Agents’ Assn. 


Detroit Assn. of Insurance Agents 
has appointed Maurice J. Greer as sec- 
retary-manager. He replaces Clyde R. 
Morrison, Jr. 

Mr. Greer has been in Detroit since 
1941 when he moved to that city as 
executive secretary of Wayne County 
Council for Defense. 





Ind. Auto Policy Rule 


The Indiana department has issued 
a regulation similar to a directive by 
Superintendent Robinson of Ohio, as 
reported in a recent issue, that all 
automobile policies and _ certificates 
must have imprinted on them the con- 
ditions covered in bold face stamping 
of at least 10 point size. Indiana Cas- 
ualty & Surety Managers Assn. has 
pointed out that the stamping must be 


done by the agency selling the insur- 
ance. 


PAUL WILLIAMS DETROIT HEAD 

Paul T. Williams of Mutual Benefit 
H.&A., was elected president of Detroit 
Assn, of A. & H. Underwriters at the 
annual election. 


Opens Vineland Office 


Weeks Adjustment Service of Phila- 
delphia has opened a new branch of- 
fice at Vineland, N. J., with Edward R. 
Schwartz as manager. Mr. Schwartz 
has been in the adjusting field for 
seven years with Preferred and Zurich. 





Gordon E. Odwarka has been named 
advertising and publicity manager for 
Beacon Mutual Indemnity, Columbus, 
O., and will also edit its publications. 


N. Y. Department Issues 


Report on Allied Lines 


NEW YORK—tThe insurance de- 
partment has completed and placed on 
file an examination report of Allied 
Lines Assn., made by Examiner Sidney 
Bleiberg. The report is largely histori- 
cal. It contains no recommendations 
but for the most part is devoted to 
events in the life of the organization 
the last four or five years, including its 
transformation from a rating to an ad- 
visory organization, and the elimina- 
tion from its activities of windstorm 
and hail insurance, now handled on an 
advisory basis by the regional fire or- 
ganizations. 

The report of the association, which 
is now in charge of H. W. Poucquet, 
assistant manager, particularly notes 
the streamlining of its manuals. The 


sprinkler leakage manual was con- 
densed and streamlined, which has re- 
duced the cost of making sprinkler 
leakage rates by more than 50% and 
has effected substantial economies in 
member company offices, the report 
states. This streamlining was effected 
some time ago, as was that of the other 
manuals. 

At present the association’s water 
damage committee is considering a re- 
port of its subcommittee proposing a 
rather extensive revision of the water 
damage manual. The explosion, riot 
and civil commotion, etc. manual was 
greatly condensed and simplified. The 
organization is still a rate making one 
in California and the District of 
Columbia. 





Allen C. Guy, regional supervisor of Western 
Adjustment at Columbus, addressed the 
Youngstown Assn. of Insurance Agents, 








DIRECTORY OF RESPONSIBLE 


? INDEPENDENT ADTUSTIERS 5 








CALIFORNIA 


ILLINOIS (Cont.) 


MARYLAND 


OHIO (Cont.) 





CASUALTY, ALL LINES AUTOMOBILE 


BEN 1. HAYMAN 
INSURANCE ADJUSTER 
1150 WHSHIRE BOULEVARD 
LOS ANGELES 17, CALIFORNIA 
Telephone: MAdison 9-3027 
30 YEARS OF SATISFYING SERVICE 











LYNCH ADJUSTMENT CO. 


Home Office— 
Springfield, Illinois 
Illinois Branch Offices 


Alton—Decatur—East St. Louis 
Peoria—Jacksonville 





DOUGLAS E. SCHOOLEY 
Adjusters — All Lines 
1010 St. Paul St. PLaza 7729 
Baltimore 2, Md. 





D. J. SCOTT & SON 


302 Home Savings & Loan Bldg. 
Youngstown 3, Ohio 
Phones 7-4384 and 17-4366 
Night 2-6434 and 8-0671 


FIRE & ALLIED LINES 
30 Years Experience 24 Hour Service 





COLORADO 


KEMPNER CLAIMS SERVICE 
— ROCKY MOUNTAIN STATES — 
INSURANCE ADJUSTERS 

ALL LINES 


1068 Gas & Electric Bidg., Denver, Colorado 
Telephone Tabor 5736 




















Phone HArrison 7-3230 


a" THOMAS T. NORTH, INC. 
=a) | ADJUSTMENT COMPANY 


W. Adjusters All Lines 
175 W. Jackson Blvd., Chicago 4 








FLORIDA 





MIAMI 
RAYMOND N. POSTON, INC. 


Adjusters all lines 
159 S. W. 8th Street, Telephone 9-6449 


FT. LAUDERDAL E—124 S. E. 2nd Street 
PALM BEACH—516 Lake Avenue, Lake Worth 
KEY WEST-—Refer to Miami Office 








LEHNHARD-BURGESS 


CORPORATION 


MIAMI 


Adjusters for all lines 


Phone 9-4708 2828 Biscayne Blvd. 











POMEROY & HARRISON 


205 Exchange Building 
JACKSONVILLE 2, FLORIDA 


Office Phone Night Phones 
3-909! 9-4606; 98-4694 
ALL LINES COMPANIES ONLY 








ILLINOIS 


} 





Adjusters All Lines 
E. 8S. GARD & CO. 
Chicagoland Claims—Since 1920 
175 W. Jackson Blvd. WAbash 2-8880-1 








Day Phone HArrison 7-9381 
Night Phone SHeldrake 3-5319 


JAMES J. HERMANN CO. 
175 W. Jackson Bivd. 
Shtceee 4, Illinois 
ADJUSTE - AUTOMOBILE 
INLAND MARINE. - CASUALTY 
Aurora, Ill.—Merchants Nat! 
Bank Bidg. Aurora 6-1117 
Waukegan, Il).—222 No. Genesee 
Bidg., Majestic 3-0936 
Servicing Northern Illinois and 
Indiana—Southern Wisconsin — 
Southwestern Michigan 





TOPLIS & HARDING 
WAGNER & GLIDDEN, INC. 


Insurance Adjustments 


All Lines 
Chicago Boston New York 
Los Angeles Detroit 











INDIANA 


DUNCAN & SWAIN 
Third wnt Main Bldg., Evansville 8, Indiana 
General Insurance Adjusters 
Operating in 
Southern Indiana 
Southern I}inois 
Western Kentucky 
Northwestern Tennessee 
Southeastern Missouri 
aranch office: 6232 Broadway, Paducah, Ky. 














INSURANCE CLAIM SERVICE 
Chanticleer Building, 24 North 6th Street 
Terre Haute, Indiana 
Phone: Crawford 8288 
22 years experience, operating in eastern 
Ilinois and western Indiana 
Legal personnel, all types of claims and losses 














IOWA 


MICHIGAN 





Robert M. Hill, Pres. E. B. Bystrom, Vice-Pres. 


The Robert M. Hill Co., Inc, 
INSURANCE ADJUSTERS 


1356 Penobscot Bldg., Detroit 26, Michigan 
Woodward 5-0050 











Adjusters All Lines Phone 21686-7 
MICHIGAN ADJUSTMENT BUREAU, INC. 
Gordon L. Ingebritson, Pres. & Genl. Mgr. 
208 North Capitol Ave. 
Lansing 7 
Branches: 
Battle Creek, Benton Harbor, 
Detroit, Flint, Grand Rapids, 
Kalamazoo, Monroe, Saginaw, 
Traverse City 











<> A, H. DINNING COMPANY 
dS ROBERT G. THOMAS, President 
barons INSURANCE ADJUSTERS 
Free Press Building 
Telephone: Woodward 2-0480 
Detroit 26, Michigan 








THOMAS D. GEMERCHAK 


Insurance Adjustments 


All Lines 


416 Citizens Bldg., Cleveland 14, Ohie 
Phones Off. Su. 1-2666 — Res. Fa. 1-9442 








W. A. Bowman, Jr. R. L. Lodwick 
VALLEY ADJUSTMENT COMPANY 
Adjusting Claims for Insurance Companies 
Fire, Automobile, Inland Marine, Casualty 
and Allied Lines 
231-233 Masonic Temple Portsmouth, Ohio 
Phone 6-1851 








R. S. LANDEN ADJUSTMENT CO. 
83 So. High St., Suite 409 
Columbus 15, Ohio 
Telephone: Fletcher 2447 
Residence: Kingswood 6578 
FIRE—-AUTOMOBILE—INLAND MARINE— 
AVIATION 























MIDWEST MOTOR AGENCY 
Automobile physical damage 
and P.D. claims 
Handled by experts in material 
damage claims. Our adjusters for- 
merly associated with National Fi- 
nance Company Insurance affiliates. 
Servicing the Tri-State Area 
Southern Wisconsin 
Western Illinois—lowa 
James R. ‘‘Jim’’ Green, Manager 
1157 Central Avenue 
Dubuque, lowa 


NEBRASKA 
CHERRY-WENDT ADJUSTMENT CO. 


Geo. T. Cherry, Assoc. Mer. 
Henry E. Wendt. Assoc. Mer 


308 BRANDEIS THEATRE BUILDING 
OMAHA 2, NEBRASKA 
Fire—Casualty—Marine—Auto—Aviation 
DAY AND NIGHT PHONE JACKSON 0226 


NEVADA 
R. L. GRESHAM & CO. 


General Insurance Adjusters 
Phones 4733—6164 
410 E. Carson Avenue 
LAS VEGAS, NEVADA 


Servicing Southern Nevada—South- 
western Utah—Kingman, Arizona 
and Needles, California 


OHIO 





























Phone 3-3531 


O. R. BALL, INC. 


Fire — Inland Marine 
Allied Lines 
1542 Hanna Building 
Cleveland 15, Ohio 
Phone: SUperior 1-7850 








OKLAHOMA 





C. R. WACKENHUTH AND SON 
C. R. WACKENHUTH = R. C. WACKENHUTH 
ADJUSTERS FOR THE COMPANIES 
ALL LINES 


507 beta A Building, Tulsa, Oklahoma 
Phones 2-5460 4-3850 








Woodard Claims Service 
Adjusters—All Lines 
Home Office: Oklahoma City 
1620 N. Broadway—Tel. 3-0427 


Branch Offices: 
Ardmore — Clinton — Lawton 
uskogee — Tulsa 











UTAH-IDAHO 








428 So. Main - Salt Lake City, Ut. 
258 W. B'dway - Idaho Falls, Id. 
Tribune Bldg. - Pocatello, Idaho 
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Factory Mutual 
Aggregates Shown 


Associated Factory Mutuals have 
gotten out a handsome annual report 
pamphlet in behalf of all the compa- 
nies. The net losses for 1952 on an 
aggregate basis were $13,290,000 which 
was at the rate of 2.89 cents per $100 
insured. This compares with a rate of 
3.74 cents the year before and 3.40 
cents for the 10 years 1943-52 inclu- 
sive. The assets were $243,891,000 and 
the net premium deposits $228,797,000. 
The number of properties insured was 
25,600 and the average insured value 
per property $1,900,000. In terms of 
insurance in force the growth in the 
last six years has been greater than 
in the entire preceding period of 111 
years. Insurance in force is $48 billion, 
629 million. 

There were 7,217 losses last year. 
Fire accounted for 4,059 with a total 
of $7,366,000; U. & O. 533 and $2,095,- 
000; windstorm 1,165 and $1,890,000; 
explosion 218 and $667,000; leakage 
534 and $731,000; lightning 311 and 
$385,000; riot and commotion 210 and 
$86,000; vehicle 184 and $65,000; earth- 
quake 3 and $5,000. 

The largest loss was $402,000 and 
was due to sprinklers shutting off too 
soon. The next largest loss was $392,- 
000 and was due to sprinklers left shut 
off before fire. Then came a loss of 
$185,000, the predominating defect be- 
ing that the fire organization was not 
perfected in newly insured plant. 
Fourth largest was $163,000 and here 
sprinklers had been recommended but 
installation delayed. 





Joe Moddrell, a past president of 
Wichita Assn. of Insurance Agents has 


been named chairman of the public 
safety committee of Wichita Chamber 
of Commerce. Charles M. Allen of 
Glasco-Allen heads the meetings and 
programs committee. 





National American Attains 
$1 Million Surplus Goal 


National American of Omaha makes 
a very handsome showing in its new 
report. It reached its long term objec- 
tive of bringing net surplus up to $1 
million. At Dec. 31 that figure was 
$1,002,805. Capital is $1 million. At 
Dec. 31, 1951, the net surplus was $790,- 
024. President H. W. Ahmanson set 
forth a 10-year exhibit showing that 
in 1943 the net surplus was $201,169. 

Premium reserve is now $4,765,661 
which was an increase of about $800,- 
000. Net premiums written were $3,- 
850,811, premiums earned $3,037,943, 
the earned-incurred loss ratio was 27.2 
and the expense ratio to premiums 
written was 54.9. The premiums writ- 
ten increased about 10%. 





Forms Kansas City Unit 


Springfield Fire & Marine now has 
in operation at Kansas City a policy 
writing office for survey and farm 
business in Oklahoma, Kansas and 
western Missouri. C. D. Henderschott 
is the superintendent. He went there 
from the Chicago western department 
where he was examiner. Before that he 
was a field man. In the same office is 
the western Missouri state agent of 
Springfield. 


F. F. White Bay State Speaker 

F. F. White, vice-president of Na- 
tional of Hartford and president of 
Loss Executives Assn., addressed the 
annual dinner and meeting of Bay 
State Field Club at Boston. 





U.S. Guarantee 
Makes Fine Showing 


U. S. Guarantee had underwriting 
earnings last year of $785,148 after 
federal income tax which compares 
with $590,860 in the previous year. The 
net premiums written increased by 
$1,597,000 and premium reserve was up 
$1,142,891 as against $747,074 the pre- 
vious year. Chairman Hendon Chubb 
and President Nathan Mobley observed 
that surety business remained profit- 
able and there was a slight improve- 
ment in fidelity experience despite a 
generally worsening trend of losses. 
Results on automobile improved some- 
what and a profit was realized here. 
The miscellaneous casualty field con- 
tinued unsatisfactory. 

The loss ratio was 48.1% to earned 
premiums as against 53.1 in 1951. Ex- 
pense ratio was 38 as against 37.6. The 
combined underwriting and investment 
earnings were $1,706,541 after federal 
income tax as against $1,412,300 the 
previous year. 

Assets increased to $48,207,450, an 
increase of $4,415,000 and surplus to 
policyholders was $25,668,156 which is 
an increase of $2,049,542. The surplus 
to policyholders exceeded by $3 mil- 
lion dollars the total liabilities. 


Bid for U. S. P&I Risk 


Bids were to be opened Wednesday 
for supplying P. & I. insurance on the 
110 or so government-owned merchant 
vessels allocated to shipping companies 
serving as general agents in the service 
of the military sea transportation serv- 
ice of the navy carrying military car- 
goes. The bids were filed with secre- 
tary of maritime administration of De- 





partment of Commerce. The insurancel™ 
runs from March 31. Currently the 
business is with National Automobile 
& Casualty acting through Maritime 
Agencies, Inc. of San Francisco. 

The government requires that stock 
companies bidding on this business 
have surplus to policyholders of at least 
$2,250,000 and mutuals have $1% 
million. 


Rename N. H. Board Chiefs 


Lester S. Harvey, president of New 
Hampshire Fire, was reelected presi- 
dent of New Hampshire Board of Un- 
derwriters at its annual meeting. Carl 
G. Gesen, Merchants & Manufacturers 
Mutual, also was reelected vice-presi- 
dent, as were A. Clifford Hudson, sec- 
retary, and D. J. Flanders, assistant 
secretary. Mr. Harvey, George B. Sal- 
ter, Providence Washington, and A. T. 
Fleischhauer, Fireman’s Fund, were 
elected directors. 








Baxter Joins Conover 


Eugene F. Baxter, controller of Re- 
serve of Chicago, has joined Chase 
Convover & Co., consulting actuaries 
and accountants of that city. He pre- 
viously served as vice-president and 
controller of Secured companies, In- 
dianapolis, and as controller and as- 
sistant treasurer of Manufacturers & 
Merchants Indemnity, Cincinnati, from 
1945 to 1948. 

He was for 10 years with Joseph 
Froggatt & Co. as assistant manager 
in charge of fire and casualty examin- 
ations at Chicago. 





C. & F. Promotes Stuart 


R. L. Stuart, who has been state 
agent in the past for Crum & Forster, 
has been appointed an agency super- 
intendent in the wetern department at 
Freeport, Ill. 
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C) surance Question As It Is Today.” Plans for 
Coast Inland Marine attending the regional Convention at Beaumont, 
e ° Tex., March 20-22 were discussed and dele- 
Claim Men Organize gates were chosen. 


A new Inland Claims Assn. of the 
Pacific has been organized with head- 
quarters at San Francisco. The group 
will meet monthly to discuss common 
problems, its membership being open 
to company employes and independent 
adjusters in the marine field. 

Officers are: President, B. J. Hag- 
gerty, Marine Office; vice-president, 
James R. Miller, Chubb & Son; secre- 
tary, Howard Chadd, Commercial Un- 
ion, and treasurer, Gene Tweedt, St. 
Paul F.&M. The executive committee 
will consist of the officers and John L. 
Stewart, Fireman’s Fund; J. R. Jones, 
America Fore; J. Raymond Callahan, 
Home, and R. G. Lindsey, W. B. Brandt 
& Co. 





Insurance Women of Baton Rouge, La., heard 
Joseph McMeel, chairman of the casualty and 
surety division of the Louisiana Insurance Rat- 
ing Commission, talk on “The Automobile In- 








Plan Ill. Short Course 


Illinois Assn. of Insurance Agents 
next week will sponsor an insurance 
short course at the University of Illi- 
nois, covering general liability, work- 
men’s compensation, automobile and 
A.&H. The instructors will be professor 
Robert I. Mehr of the university; W. H. 
Bremer of Hartford Accident; Sherman 
S. Leseth, Standard Accident; J. G. 
Malloy, U.S.F.&G.; Hamilton L. Grant 
and Robert B. Ayres, Aetna Casualty; 
James R. Wilson, Cramsie Laadt & Co., 
and Walter C. Kummerow, De Young- 
Kummerow Co. 

A course on insurance agency man- 
agement has been set for May 19-22. 





John A. Bolard has sold his local agency at 
Cambridge Springs, Pa., to Mrs. Marjorie R. 
Conroe. She is secretary of the borough and 
has had seveal years insurance experience, Mr. 
Bolard is a former state legislator and has been 
in the agency business at Cambridge Springs 
since before 1900. 
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ADJUSTERS 
CLAIM SUPERVISOR 


Western department of large multiple line insurance 
company expanding its general casualty operations, has 
several openings for experienced casualty branch office 
claim managers, adjusters, claim supervisors; also ac- 
cideat and health adjusters experienced in handling 
group, monthly premiums and hospital claims. These 
positions offer good pay and splendid opportunities for 
advancement to the right men. 


All replies will be held confidential. Write or call 
H. K. Bollan, Rm. 1113, 120 S. LaSalle St., Chicago 
3, Ilinois—CEntral 6-8570. 





A progressive Midwest mutual casualty company 
needs a home office man fully experienced to 
underwrite, expand and develop general lia- 
bility lines. This is a good opportunity for the 
right man. Glve qualifications, references and 
salary requirements in first letter. Address R-46, 
The National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, III. 








WANTED 
CASUALTY SPECIAL AGENT 


By old responsibie Casualty Compony Young 
Man with some cosuaity field and underwriting 
experience in Midwest operating from Des 
Moines. Right man can make excellent future 
tor h . Address P-48, The National Under- 
writer, 178 W. Jackson Bivd., Chicago 4, Ili. 





AVAILABLE! 


OFFICE SPACE 
In Heart of 


Downtown Cleveland 
* 6,000— 12,000— 18,000 sq. ft. units 
© Reasonable sq. ft. rental to established 
lessee 
* All open floor space 
* Modern facilities 
* Remodeling of building just completed 
S. LEVKOFF 
3662 Daleford Road 
Cleveland 20, Ohio 
LOngacre 1-6026 








WANTED 


Fire and Casualty Special Agent for each of 
the following states: 


Oklahoma, Texas, Wyoming, New Mexico, 
Arizona, Nevada, Utah, Idaho, Montana, to 
represent a growing midwestern stock com- 
pany writing general fire and casualty lines. 
Advise us your experience and the territory 
in which you are interested. 


Cimarron Insurance Company, 
Cimarron, Kansas 








HAVE CLIENTS 
WANTING TO BUY 
A fire company and a casualty company, 
both licensed and operating midwest, includ- 
ing, preferably, Illinois, and each around 
$1,000,000 to $1,250,000 capital and 
surplus. Cash deal. Identity fully protected 
during preliminary negotiations. Communi- 
cate in confidence. Address R-70, The Na- 
tional Underwriter, 175 W. Jackson Bivd., 








Chicago 4, Hi. 








WANTED 
Reliable fire and casualty connection with Com- 
pany licensed in Indiana. Agency operates on state- 
wide basis with high class risks. Address R-66, The 
National Underwriter, 175 W. Jackson Bivd., Chi- 
cago 4, Ill. 








TOP FLIGHT 
INSURANCE EXECUTIVE 


To head new Insurance Company to be formed. 
Must be highly qualified in all branches of fire 
casualty health accident. State fully experience and 
qualifications. Address R-67, The National Under- 
writer, 175 W. Jacksen Bivd., Chicago 4, III. 








WANT TO PURCHASE 


Insurance Agency preferably in town under 
50,000 population by insurance trained 
couple. Please send details of classes of 
business, premium volume, equipment, price 
and reason for selling. Address R-68, The 
National Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Ill. 








WANTED IMMEDIATELY 
For New York insurance broker's office, 
manager for reinsurance department. Pre- 
vious experience essential. Write giving full 
particulars. Reply to The National Under- 
writer Co., 1.B., 99 John Street, New York 
38, N. ¥. 








AVAILABLE 


Experienced fire and casualty field man. 
Five years local agency experience. Two 
years field experience. Married, 32 years 
old. Address R-69, The National Under- 
writer, 175 W. Jackson Bivd., Chicago 4, III. 














New Group Filing 
Rules Promulgated 
by N.Y. Department 


NEW YORK—The New York depart- 
ment has promulgated detailed rules 
for filing group A.&H., group annuity 
and group life insurance forms, rates 
and commissions in New York state. 

The filing requirements, prepared by 
department personnel in cooperation 
with an industry committee, are de- 
signed to streamline policy form ex- 
amination and to implement section 
225 of the insurance law, enacted in 
1952, which enables the superintend- 
ent to fine insurers or producers for 
willfully violating the filing require- 
ments of the law. 


Deputy Superintendent Murphy em- 
phasized that the rules apply to all 
group forms including so-called “tailor 
made” policies. The latter contracts 
are not specially treated in the rules, 
Mr. Murphy explained, because these 
special forms must be submitted to 
the department for approval before 
they become effective. He added that in 
no event can a company use a form 
unless it is approved by the depart- 
ment. 

While the rules do not specifically 
provide for the submission of support- 
ing data in the case of group A.&H. 
rate filings which differ materially 
from rates generally used by the com- 
pany making the filing, the depart- 
ment expects companies to furnish 
such information to expedite review 
of the filing. In this connection, the 
various trade organizations in the 
A.&H. field have agreed to enceurage 
their members to supply such infor- 
mation to the department. Such in- 
formation should include the experi- 
ence or statistical data of the insurer 
relied on to develop the rate, and the 
experience of other insurers or other 
relevant data. 





Assn. Has Auto Show Booth 


Oakland Assn. of Insurance Agents 
had a booth at the spring automobile 
show there, March 17-19. It was the 
only insurance display at the show. 
Principal display was a wrecked auto; 
work charts showing costs of repairs at 
present charges compared to those of 20 
years ago; costs of automobile insurance 
coverage for the same period; what in- 
fluences insurance rates and how the 
public can cooperate to alleviate the 
situation. The services of the local 
agent were prominently displayed. 


Point System Works 


The point system for grading poor 
drivers in New Jersey is working out 
quite satisfactorily, George Eichler, 
deputy attorney general of the state 
representing the motor vehicle depart- 
ment, told Casualty Underwriters Assn. 
of New Jersey at a meeting in New- 
ark. The plan provides that those with 
12 points against their driving record 
in three years must show cause why 
their license should not be revoked. The 
plan is administered by the M. V. de- 
partment. 

Since the plan went into effect last 
July 1, 500 automobile drivers have 
been summoned to Trenton to show 
such cause. Of this number 436 lost 
their licenses, half for 30 days, 37% for 
30 days to one year. 

Mr. Eichler estimates that 60% of 
automobile operators in New Jersey 
are insured and that as a result of the 
security type responsibility law which 
goes into effect April 1 this figure will 
climb quickly to 90%. He explained 
the new responsibility law, which re- 








quires limits of 5/10/1. Under recipro- 
cal agreements, it is applicable to out 
of state drivers. The new unsatisfied 
judgment fund becomes effect April 1, 
1955. 


Ross Opens Own Office 


John T. Ross, for the past three years 
with Excess Underwriters, New York, 
has opened his own offices there, at 
123 William street, to handle excess 
and surplus line insurance. The firm 
name is J. T. Ross, Inc. 

Mr. Ross, past president of Reins 
Club, New York reinsurance organiza- 
tion, was with Guy Carpenter & Co. 
three years, and prior to that 10 years 
with North British as assistant and then 
head of the reinsurance department. 





Guaranty F.& M. to Move 


In 1952 Guaranty F. & M. of Charles- 
ton, S. C., showed an increase in capi- 
tal from $127,500 to $169,100. Policy- 
holders surplus was $329,589, com- 
pared with $288,185 the preceding year 
end, and total assets rose approximate- 
ly $1 million during the year. 

The company’s home office will be 
moved May 1 from Charleston to Co- 
lumbia, S. C. where it will occupy larg- 
er quarters. These it has needed to ac- 
commodate additional equipment re- 
quired by expanded operations. 





Porter Agency Wins Trophy 


The Roscoe M. Porter agency of 
Massachusetts Protective and Paul 
Revere Life at Richmond was awarded 
the agency achievement trophy for 
1952 at a Memphis regional meeting 
of general agents. Others were held 
at Cleveland and Kansas City. 

Discussion leaders at these included 
William F. Crouse, general agent at 
Akron; President Frank L. Harrington 
and other members of the home office 
staff. 





Robinson to Address Agents 


Alan O. Robinson, U. S. manager of 
Yorkshire, will discuss company and 
agency problems at the March 31 meet- 
ing of Local Agents Assn. of New York 
City. 





For the third consecutive year St. 
Paul Fire & Marine has been awarded 
a certificate of management excel- 
lence by American Institute of Man- 
agement. 





TEX. ORGANIZATION OFFICERS 








New officers of Texas Assn. of Man- 
aging General Agents pictured follow- 
ing their election at Austin. Sitting is 
Price K. Johnson, assistant general 
manager of Cravens, Dargan & Co., 
Houston, who was reelected president. 
At left are Erle C. Patrick of T. A. 
Manning & Sons, Dallas, who was re- 
elected vice-president; Frank Quirk of 
Quirk & Co., San Antonio, who was 
named secretary. 
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s educational conferences held by Con- 
Claims Bankers L. &C. necticut Assn. of Insurance Agents. 


Offered Bribe To Get = feii‘or’ tis department, conducted 
Cravey’s Records 


discussions on agency management 
problems at conferences at Bridgeport, 
Fulton, Ga., county superior court and Willimantic. His topic “How You 
hearing a segment of a complicated Can Get More Profit Mileage” includes 
legal proceeding involving Commis- discussions on agency expense analysis, 
sioner Cravey of Georgia and Bankers penne = Pag seen oo 
Life & Casualty, heard testimony last y 
week by a stenographer in the Georgia reserves. Robert B. Lawless, depart- 


department that she was given $500 for ment superintendent, appears on the 


f f t 
delivering department files to C. F. Geeta, hawk _ a 


Brusnighan, vice-president of Bankers 


Insurance Loss in Fire 
at Newark $500,000 


The insurance loss in the 400 to 500 
block on Frelinghuysen avenue at Curtis SS Parley Speaker 
Newark as the result of the recent ex- Luncheon speaker at the U. S, 
plosion and fire will total about $500,- Chamber of Commerce social security 
000. The explosion occurred on the Conference at Chicago March 27 will 
premises of Microform Co., manufac- >¢ Rep. Carl Curtis, Nebraska, member 


turers of an oxygenizing unit. It did 


not have insurance, but the fire hit Rep Tom Curtis, Missouri, also a 
16 to 20 adjacent properties, notably member of the same subcommittee, 
those of Nobel Realty and G. L. Indus- 













tries. About 30 interests are involved. 
General Adjustment Bureau is hand- 
ling most of the losses. 





of the House ways and means commit- 
tee’s social security subcommittee. 


has been invited to attend. 





EL. @ ¢. 

Mr. Brusnighan and James A. Ross, 
a local representative of Bankers at 
Atlanta, were indicted in June, 1952 on 
charges of bribing Mrs. Jenny F. Salo- 
mon of the insurance department to 
provide them with copies of Cravey’s 
letters and the minutes of an insurance | 
commissioners’ meeting. 

In her testimony, Mrs. Salomon said 
she gave the records to Mr. Brusnighan 
in the presence of Georgia bureau of | 





investigation agents. She said she was} FTINANCIAL STATEMENT AS OF DECEMBER 31. 1952 


promised $350 a month “for life” to spy | 
on the insurance department for | 
Bankers L. & C. She said she received | 
five $100 bills across a table in a dim-| 
ly lit Atlanta restaurant in August, | 
1951, and while the Georgia agents 








watched, she handed a sealed envelope ae ee 
to Brusnighan, who, she said, flew ae 
from Chicago to Atlanta especially for Cash in Banks & Trust Companies $ 9,744,937 
} ing. 
gon Cravey had revoked United States Government Bonds 39,341,709 
the license of Bankers L. & C. in Geor- Other Bonds and Stocks 43,196,576 
gia in July, 1951, on the grounds that 
the company was not giving proper Mortgage Loans on Real Estate 12,828 
service to policyholders and that it was 
conducting a misleading advertising Real Estate 118,749 
campaign. P E 

Former Federal Judge M. Neil An- — Balances Receivable 4,496,930 

: (Not over three months due) | 

drews and Alex McLennan, defense Bills Receivable, Not Due 649,035 
counsel, branded the charge “a com- 
plete frame-up.” Interest Accrued 199,664 
Qualification Bills in a ee 
Iowa Apparently Doomed Total Admitted Resets $99,446,981 


The agents qualification bill, spon- | 
sored by Iowa Assn. of Insurance} 
Agents, has been rereferred to the | 
senate insurance committee, which) 
virtually killed the legislation for this | 





session, it appearing unlikely that it) Reserve for Unearned Premiums $36,733,942 
would be brought up again. R nat d 
It would have required examinations | prt segs 7 
for all agents unless they had been li- - aati 
censed for three of the past five years, Reserve for Taxes and Expenses 3,683,803 
and those specifically exempted, which 
included county mutuals, fraternals, Reserve for All Other Liabilities 1,470,419 
hail writing agents, ticket selling agents : 
and lawyers selling bonds. The meas-| ™*Contingency Reserve 859,020 
ure would have included life and A. & : 
H. agents. The fee would have been! — ae 
$10. Net Surplus 44,333,906 
The senate action also virtually 
dooms the bill sponsored by Iowa Assn. | Surplus to Policyholders 48,192,926 
of Life Underwriters to require exam- | 
ination of life agents. | $99,446,981 


Sen. Earl Fishbaugh, of Shenandoah | 
summed up the opposition to the! 





THE 


GROUP 


NORTH RIVER 
INS. CO. 


S 4,188,287 
21,602,753 
26,796,102 


15,140 


2,588,528 
241,866 
109,270 
394,851 


$55,936,797 





$18,963,336 


5,642,311 
1,942,900 
593,911 
620,724 
2,000,000 
26,173,615 
28,794,339 


$55,936,797 








WESTCHESTER 
FIRE INS. CO. 
$ 4,773,649 
21,396,005 
27,407,802 


133,864 


2,807,345 
441,301 


144,220 





1,289,907 












$58,394,093 


$20,637,842 


| 6,528,759 
| 2,120,000 
982,131 
648,017 
2,000,000 
25,477,344 
28,125,361 


$58,394,093 














































, zum and “Fors ter = 


U.S. BRANCH U.S. BRANCH 


WESTERN BRITISH SOUTHERN 
ASSURANCE AMERICA FIRE INS. CO. 
$ 1,196,199 $ 671,084 $1,134,987 

6,641,277 3,519,382 1,962,846 
1,451,676 1,398,720 2,102,765 
522,955 286,202 334,762 

} 
29,002 | 2,890 10,714 


17,352 | 10,608 10,922 









168,491 57,854 31,929 











$10,026,952 $5,946,740 $5,588,925 





















$ 3,674,724 $2,029,807 $2,475,416 
1,413,074 715,449 | 566,434 
402,000 209,687 | 211,670 
159,510 | 74,245 | 56,024 
162,700 79,976 | 40,032 
+500,000 +500,000 750,000 
3,714,944 2,337,576 1,489,349 
4,377,644 2,917,552 | 2,279,381 
$10,026,952 $5,946,740 | $5,588,925 








agents’ bill, claiming it did not provide | 
the right of appeal through the courts | 


if a license was denied, that it failed! Bonds and Stocks are valued in accordance with the basis adopted by 


j 


to report examination of agents al-| the National Association of Insurance Commissioners. 
ready licensed and was exempting | % Securities in statements include amounts deposited with various states, 


groups of agents who “have raised| as required by law, in the following amounts: 


United States Fire, 


their voices” against the measure. | $4,382,580; North River, $3,294,718; Westchester Fire, $3,065,773; Western 


The senate passed and sent to the 
house a bill which would give A. & H. | 
companies the right to use, with the| 
commissioner’s approval, riders to pol- | } 
icy forms, liberalizing clauses on such | 
things as air travel. 


Phoenix Men on Circuit 

The agency management service de- | 
partment of Phoenix of Hartford is! 
participating in a series of regional! 


Assurance, $1,165,263; British America, $1,141,591; Southern Fire, $543,352. 


x xxContingency Reserve represents difference between values carried in 
Assets and values based on December 31, 1952 market quotations. 


+Statutory Deposit. 
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W.C. Experience Plan 
Reviewed for N. Y. 
Bank Buyers 


NEW YORK—The purpose of the 
workmen’s compensation experience 
rating plan in New York, which has 
been in use for more than 30 years, 
and the details of its application to spe- 
cific risks were discussed by Elmer 
Hey, superintendent of the W.C. de- 
partment of Fidelity & Casualty at the 
March meeting of the Savings Banks 
Insurance Forum here. 

In general, Mr. Hey said, the pur- 
pose of the plan is to recognize the in- 
dividual qualities of the risk that pro- 
duces at least $750 of annual premium, 
as its experience moves up or down, 
with a modification of the effect of 
serious losses so as not to produce vio- 
lent fluctuations in premium. He illus- 
trated his points by the use of theo- 
retical risks rated under the plan. He 
suggested that those who buy W. C. for 
savings banks take time out and study 
several actual cases in order to under- 
stand the plan thoroughly. 

The insurers have not had particu- 
larly good experience on bank W.C., 
he said. There is a tendency for such 
risks to develop bad clerical losses. 

One buyer suggested that $500 seems 
too low, in view of the inflation of re- 
cent years, as a break between minor 
losses and serious losses. 

Another buyer asked how many 
debits or bad cases insurers regarded 
as sufficient to cancel a risk. Mr. Hey 
replied that even a very bad year is 
not considered by most companies a 
serious enough development to get off 
the risk. If the poor experience con- 
tinues indefinitely, a company might 
consider cancelling. 

Mr. Hey suggested that the $750 pre- 
mium requirement may be changed. 

George Slayback of Brooklyn Sav- 
ings Bank was named chairman of the 
nominating committee to bring in a 
slate of officers for election at the 
meeting of the forum April 10. This 
will be held in Niagara Falls as the 
group’s upstate meeting of the year. 

Mr. Slayback is chairman of the pro- 
gram and publicity committee for the 
April 10 meeting. That is a one day 
affair and will feature the following on 
the program: 

William F. Owens, Emigrant Indus- 
trial Savings Bank, who will discuss ac- 
ceptability of companies; James B. 
Dunlaevy, Bank for Savings, bankers 
blanket bonds; D. C. Buell, assistant 
vice-president of Metropolitan Life and 
John M. Robert, assistant vice-presi- 
dent of Union Dime Savings Bank, 
group medical and surgical benefits— 
self-administered vs. company-admin- 
istered. 

The luncheon speaker will be Charles 
R. Diebold, Western Savings Bank of 
Buffalo, president of Savings Banks 
Assn. of New York State. In the after- 
noon George T. Cowan of Johnson & 
Higgins will discuss the mortgage pay- 
ment protection plan, and there will 
be a panel discussion of standards for 
checking insurance policies handled by 
Hazel Ahern, Dollar Savings Bank; 
Clarence W. Herold, South Brooklyn 
Savings Bank; Douglas MacLennan, 
Bowery Savings Bank, and Homer F. 
Smith, Seaman’s Bank for Savings. 
Thomas F. Glavey, second vice-presi- 
dent of First National Bank, is moder- 
ator of the panel. All those on the pro- 
gram are from New York City unless 
otherwise indicated. 

The meeting will close with a cock- 
tail party and dinner. E. Henry Powell, 


executive secretary of the state bank 
group, is expected to be on hand. 
Following the talk by Mr. Hey at 
the March meeting, America Fore was 
host to the buyers at a _ reception. 
Among those on hand for the company 
were T. D. Hughes, secretary; R. A. 
Kruger and E. F. Muller, assistant man- 
agers of the metropolitan department, 
and Walter LeMunyon of the agency 
department. Mr. Hughes spoke briefly. 





O. L. Hogue, state agent of Commercial Ins. 
Co., was reelected chairman of the governing 
committee of Tennessee automobile assigned 
risk plan at the meeting at Nashville. 


S. D. Loses Unsavory Distinction 
of Lacking Driver's License Law 


The NATIONAL UNDERWRITER was 
mistaken last week in reporting that 
the South Dakota legislature adjourned 
without enacting a driver’s license bill 
or a financial responsibility measure. 
As a matter of fact, both such bills 
were passed. South Dakota has been 
the only state without a driver’s license 
requirement. The bill provides that 
anyone, regardless of age, could buy 
a driver’s permit for 50 cents, The fi- 
nancial responsibility law is a some- 
what watered down version of the 


model bill. The minimum requirements 
are $2,000 property damage and $5/10 
BI. In the past South Dakota has had 
an extremely elementary financial re- 
sponsibility law with overall insurance 
limits required of only $2,000. 





Baltimore Claim Men Elect 


New officers elected by Baltimore 
Adjusters Assn. are: President, J. R. 
Leizure, Insurance Adjusters, Inc.; 
vice-president, Charles W. Slagle, Jr., 
independent adjuster; secretary, 
Charles H. Smith, Jr., General Adjust- 
ment Bureau, and treasurer, Harold 
M. Cummings, Jr., G. A. B. 





United States 


Taxes and Ex 


Capital Stock 


Surplus 


St 


HENDON CHUBB, Chubb & Son 


PERCY CHUBB 2nd, Chubb & Son 


JOHN T. JONES 








Fidelity 











ANNUAL 


Other Assets . 


TotTaL ADMITTED ASSETS . 


LIABILITIES AND SURPLUS 


A. M. ANDERSON, Chairman of Executive Committee, 
J. P. Morgan & Co. Incorporated 
CURTIS E. CALDER, Chairman of Executive Committee, 
‘lectric Bond and Share Company 


CLINTON H. CRANE, Chairman of Board, 
St. Joseph Lead Company 

















Fe rly hill 


DECEMBER 31, 1952 


ASSETS 


Government Bonds 


RECOGNI, ec wl Ue! CS 
Preferred and Guaranteed Stocks. . . . 
Caine eetks. kG SS a a eS 
Cash er ee 
Premiums not over 90 daysdue . . . . . 


To 


Unearned Premiums 


Outstanding Losses and Claims 


penses 


Funds Held under Reinsurance Treaties . 
Non-Admitted Reinsurance . . . . . . .« 


Tora LIABILITIES 


Unrealized Appreciation of Investments . 


JRPLUS TO POLICYHOLDERS . 


TOTAL 


Investments carried at $1,453,411 are deposited with government authorities as required by law 


DIRECTORS 
1953 


EMORY S. LAND, President, 
Air Transport Association of America } 


NATHAN MOBLEY, Chubb & Son 
JUNIUS L. POWELL, 
REEVE SCHLEY, Chairman of Board, Howe Sound Company 
CARROL M. SHANKS, President, 


The Prudential Insurance Company of America 
ARCHIE M. STEVENSON, Bigham, Englar, Jones & Houston 


| UNITED STATES GUARANTEE COMPANY 


CHUBB & SON, Managers 


+ Surety ° 








STATEMENT 








« $23,515,935 
4,060,582 
3,579,245 
11,516,402 
3,078,292 
1,093,897 
1,363,097 

. $48,207,450 


POLICYHOLDERS 


. $11,760,110 
6,238,614 
1,668,109 
1,771,895 
1,100,566 

. $ 2,000,000 

e 17,914,120 
5,754,036 

. $25,668,156 


Chubb & Son 


Casualty 











Joe ee et 








Aviation Insurance through Associated Aviation Underwriters 





samen 
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Commercial Standard 
Officers Advanced 


E. S. Robinson has been elected vice- 
president of Commercial Standard. 
Raymond E. Buck, Jr., has been elec- 
ted assistant vice-president and L. E. 
Tackett, assistant secretary. 

Mr. Robinson is in charge of the fire 
and inland marine department and acts 
in a supervisory capacity for casualty 
underwriting in several states. He 
joined Commercial Standard a year 
ago after having been in the business 
26 years with Aetna Fire, Continental 


Casualty and Tri-State of Tulsa. He insurance department and is a mem- 


is a graduate of Trinity college. 





Buck 


Robinson Tackett 


ber of the Commercial Standard’s gen- 
eral counsel firm of Buck, Harris & 
Buck. He is an army air force veteran 
of the last war and is a graduate of 
University of Texas law school. 

Mr. Tackett started with Commercial 
Standard 17 years ago and has been 
chief fire underwriter for the past 
eight years. 





Kenneth C. Estabrook, head of the 
es Koerbel & Estabrook agency, 
as been elected president of the Bing- 


Mr. Buck is in charge of the title readies (N. Y.) Community Chest. 








Cash 


HENDON CHUBB, Chubb & Son 


PERCY CHUBB 2nd, Chubb & Son 


EDMOND J. MORAN, President, 


FEDERAL 


Ocean and Inland Marine 





ANNUAL 


Common Stocks . 


Tora. 


LIABILITIES AND SURPLUS TO 


HAWLEY T. CHESTER, Chubb & Son 


LEWIS A. LAPHAM, Executive Vice-President, Grace Line 
(effective July 1, 1953) 


Moran Towing & Transportation Co., Inc. 


Fifty Second 


DECEMBER 31, 1952 


ASSETS 


United States Government Bonds 
All Other Bonds . 


Preferred and Guaranteed Stocks . 


Capital Stock of Vigilant Insurance Company 


Premiums not over 90 days due 


Other Assets . 


ADMITTED ASSETS . 


Unearned Premiums 

Outstanding Losses and Claims 
Dividend Payable 

Taxes and Expenses 

Funds Held under Reinsurance Treaties . 
Non-Admitted Reinsurance 


Tora LIABILITIES 


Capital Stock ds Saal 
oa a Oe Big 36h, 
Unrealized Appreciation of Investments . 
SURPLUS TO POLICYHOLDERS . 
| 


TOTAL 


Investments carried at $2,719,711 are deposited with government authorities as required by law. 


DIRECTORS 
1953 


ALEXANDER C. 


INSURANCE 


CHUBB & SON, Managers 


o Transportation 4 


Aviation Insurance through Associated Aviation Underwriters 


STATEMENT 


POLICYHOLDERS 


. $34,186,187 
. $ 4,000,000 


. $34,284,208 
. $68,470,395 


NAGLE, President, 
The First National Bank of the City of New York 


J. RUSSELL PARSONS, Chubb & Son 


HOWARD C. SHEPERD, Chairman of Board, 
The National City Bank of New York 


LANDON K. THORNE 
HAROLD T. WHITE, White, Weld & Co. 


| 
. $24.667,626 
- 6,524,175 
- 4,043,595 
- 17,497,365 

5,472,921 

6,431,643 

2,043,436 
. 1,789,634 


. $18,582,670 
9,215,971 
360,000 
2,634,496 
906,127 
2,486,923 


21,369,522 
8.914.686 


COMPANY 


Fire and Automobile 








Bad Year for NYC 
Agents, Stanz Tells 
Brooklyn Assn. 


Brooklyn Insurance Agents Assn at 
its annual meeting reelected William F. 
Stanz president. Mr. Stanz in his an- 
nual report stressed particularly de- 
velopments in branch office operation, 
which, he said, threaten the agency 
system as never before. 

It has been a hard year for agents, 
especially with respect to casualty fa- 
cilities. The pressure for fire business 
by companies and agencies in casualty 
placing has increased. Some companies 
lifted their agencies and then further 
undercut the agents by going after fire 
business direct, through brokers and 
branch offices. 

Though the agents have been told 
that there is no campaign as such to 
eliminate agents from the casualty 
field in metropolitan New York City, 
there has been nothing to support any 
other conclusion, he said. Agents 
helped companies to bring the premi- 
um income to constantly mounting 
highs and thereby created a monster 
that now threatens to consume them. 
He paid tribute to those companies, 
few in number, that have remained 
loyal to the agency system. Those com- 
panies, he said, remember that agents 
made money for them for a lot of years. 


Even so, he believes there is ground 
for guarded optimism that the situa- 
tien is improving. Certainly it is im- 
proving for companies both as to ex- 
perience and capacity. Fire companies 
are getting into casualty and are be- 
ginning to worry about premiums going 
to those with casualty facilities. 

Commenting on the proposed com- 
pulsory automobile insurance bill in 
New York, he pointed out that wher- 
ever insurance has become manda- 
tory, as in compensation, disability and 
the mandatory passenger carrying cov- 
erages, the result has been a cut in 
commissions. After all, he said, agents 
are a part of the public, too. 

He noted the tightening of the mar- 
ket in inland marine in New York City 
and said that multiple line underwrit- 
ing developments may pose serious 
problems for agents. He said that agents 
did not dare ignore the implications of 
the commission study of Eastern Un- 
derwriters Assn. 





N. O. Claim Men Elect 


New Orleans Casualty Insurance 
Claim Men’s Assn. has elected these 
officers: President, Warren R. Schoner, 
Commercial Union-Ocean group; Ist 
vice-president, Jack Morgan, Morgan 
Adjustment Co.; 2nd vice-president, 
Emile St. Julian, "New Amsterdam Cas- 
ualty; secretary, Warren Lund, New 
Orleans Public Service claim depart- 
ment, reelected for the 17th consecu- 
tive year. 





Indiana Adjusters Elect 


Indiana Casualty Adjusters Assn. at 
its annual meeting at Indianapolis 
elected these officers: President, M. E. 
Butler, Farm Bureau Mutual; 1st vice- 
president, C. M. Allen, Hartford Ac- 
cident; 2nd vice-president, Hale Las- 
well, Lumbermens Mutual Casualty; 
secretary, Roy Pope, U.S. F. & G. 





Davis Harb, regional accident pre- 
vention manager of Allstate at Mil- 
waukee, spoke in behalf of the Crusade 
for Safety in Wisconsin before the 
Junior Chamber of Commerce of West 
Bend, Wis. 
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EDITORIAL 


COMMENT 


PERSONALS 





This Is Not for the Apoplectic 


Here is an official news release from 
the publicity department of Saskatche- 
wan Government Insurance Office 
that is run here without editorial 
adornment, as it contains within its 
quotations marks all the ingredients 
that are needed for apoplexy on the 
part of the reader who is grounded in 
the private enterprise world: 

“Record sales and a record surplus 
on general business were the highlights 
of the 1952 report of the Saskatchewan 
Government Insurance Office, tabled 
in the legislature today by Provincial 
Treasurer C. M. Fines. 

“Premiums took a jump of almost 
66% over 1951 to reach a total of $4,- 
480,970, the highest Saskatchewan pro- 
duction for any insurer in one year. 

“The surplus earned was $353,376, 
compared with the previous high of 
$304,990 in 1951. This brings the total 
surplus earned by the office and made 
available to the provincial treasury 
during eight years of operation to $1,- 
365,410. 

“Assets of the office also went up 
during the year, to a new high of $5,- 
123,500. 

“*The substantial increase in premi- 
um volume,’ said Mr. Fines in a state- 
ment. ..‘indicates the increasing popu- 
larity and stability of goverment in- 
surance, While basic lines like fire and 
automobile continued to show steady 
and sizeable growth—each almost 50% 
in 1952—some of the newer lines have 
produced the most spectacular growth 
figures. Ocean marine, for example, 
led the way with an increase of 860%. 
I think it is significant indeed that an 
insurance office in a prairie province 
can write over a quarter of a million 
dollars of ocean marine insurance in 
one year.’ 

“Other major gains were 150% for 
liability insurance and 111% for hail 
reinsurance assumed. Almost every 
other class of insurance showed an in- 
crease. Sales by the office’s agency 
force in Saskatchewan continue to pro- 
vide the largest part of the business 
with a total of $2,584,771, up 43% from 
1951. Breakdown of the total premium 
income by source is shown as follows: 

“Saskatchewan agency sales $2,584,- 
771; agency sales outside Sask. $443,- 
762; Sask. reinsurance assumed $467,- 
180; reinsurance assumed outside Sask. 
$223,506; ins. on Sask. govt. properties 
$261,479; Sask. schools, hospitals, etc. 
$292,001; direct counter sales (Sask.) 
$208,269. 

“Staff of the office was increased 


from 234 to 279 during the year, ac- 
cording to the report, to handle the 
heavy increase in business and service 
the resulting claims. 

“Mentioned specifically was automo- 
bile insurance, where a continued in- 
crease in the popularity of the package 
policy on private cars and farm trucks, 
together with an increase in claims 
frequency under both policies and the 
auto accident insurance act made nec- 
essary an increase in the adjusting 
staff and the opening of a _ second 
claims service centre in Saskatoon. 

“The report also calls attention to 
the continuing expansion of the office 
as a reinsurer, both for other compa- 
nies in Saskatchewan and for large in- 
surance organizations in more than a 
score of countries throughout the 
world. 

“Profit for the year on the operation 
of the salvage division at North Battle- 
ford was $15,000. 

“Expenses for the office totalled 
$917,151, which was 26.72% of premi- 
um income, compared with 29.87% 
for 1951. 

“The report expresses confidence 
that the market for insurance in Sask- 
atchewan will continue to grow and 
that government insurance will attract 
an increasing share of the total. 

“The 1952 report on the automobile 
accident insurance act makes the rea- 
son for a rate increase very clear. 

“The report, on the administration 
of the act, contained in the report of 
the Government Insurance Office 
tabled today in the legislature, shows 
the following figures. 

“All 1952 premiums were used up, 
plus the $447,000 surplus which re- 
mained in the fund a year ago, plus 
another $835,000 of incurred losses, 
making a total of $3,400,000 in claims 
incurred under the act during the year 

“*There were more claims’, said Mr. 
Fines in explanation, ‘And they were 
bigger claims. The amount paid out 
in claims increased 51 percent over 
1951, while premium income went up 
only 13 percent.’ 

“The 1952 payments brought the to- 
tal since the inception of the scheme 
on April 1, 1946, to $11,316,484, about 
80% of the money taken in, 

“Expenses of operating the act for 
1952 were $558,449. This figure, which 
includes commissions paid to license 
issuers for collecting the premiums, of- 
fice and adjustment expenses, amount- 
ed to 20.53% of premium income, com- 
pared with 20.51 during 1951.” 


Col. Robert H. Wienecke, who has 
just been appointed chief of intelli- 
gence of the 8th army in Korea, after 
a notable record during and since the 
last war, was for many years active in 
the life and A. & H. field in Chicago, 
especially in organizational work. Just 
before taking up a military career he 
was home office general agent of Mu- 
tual Trust Life. Just before that he was 
with Union Central Life. Earlier he 
had been manager of the life and A. & 
H. department of Stewart, Keator, 
Kessberger & Lederer and held similar 
posts with other Chicago agencies. 


E. D. Lawson, vice-president and 
western manager of Fireman’s Fund, 
and Mrs. Lawson are leaving for 
Florida this week. Mr. Lawson under- 
went an operation three weeks ago and 
still has to watch his step. 


Kern L. Parks of American Mutual 
Alliance received a painful eye injury 
in an automobile accident while driv- 
ing from Chicago to Milwaukee for 
the insurance forum of that organiza- 
tion last week. He was able to dis- 
charge his many duties at the forum, 
but lost a lot of time answering queries 
about the patch he had to wear over 
his eye. 


Horatio Bond, chief engineer of Na- 
tional Fire Protection Assn., has been 
elected president of the Alumni Assn. 
of Massachusetts Institute of Tech- 
nology. 


Harry A. Knight of Forrest City 
Ark., was presented with a 50-year 
award of Home. Presentation was 
made by C. C. Collie, partner of the 
Little Rock general agency of L. B. 
Leigh & Co., who has been calling on 
Mr. Knight for more than 30 years. Mr. 
Knight entered the agency as a partner 
of Ed P. Taylor in November, 1920, and 
for many years this was known as the 
Taylor-Knight agency. 


Homer Burlingame, assistant man- 
ager of Western Adjustment, is broad- 
casting the news of the arrival of his 
first granddaughter. He has two grand- 
sons. The new arrival is Pamela Jane 
Burlingame, the daughter of John H. 
Burlingame III and Mrs. Burlingame of 
Glenview, Ill. J. H. Burlingame III is 
in business at Evanston, II. 


Roy B. Nienhauser, president of the 
R. M. Neely Co. general agency, St. 
Paul, has been elected the first presi- 
dent of the newly-chartered St. Paul 
chapter of Cabiri, international asso- 
ciation of shrine past potentates. 


C. I. Gleason, who has become mana- 
ger of a new Atlantic office of the In- 
dependent adjusting firm of Gay & 
Taylor, for the past two years has been 
manager of the southeastern claims 
branch of Standard Accident at Atlan- 
ta, handling casualty, surety and fidel- 
ty claims. He graduated from Univer- 


sity of Florida law school and in 1928 
became an adjuster at Atlanta for 
Hartford Accident. The next year he 
went to the head office of the old 
Union Indemnity of New Orleans. 
After that company went into receiver- 
ship he went with Maryland Casualty 
and handled its work at Huntsville, 
Ala., during the construction of the 
arsenal. In 1943 he went with Standard 
Accident as claims manager at Knox- 
ville and later was transferred to 
Charlotte before going to Atlanta. 


H. B. Chrissinger, manager National 
Inspection Co., Chicago, and Mrs. 
Chrissinger left last week on vacation 
for Pompano Beach, Fla., stopping en 
route at Ft. Benning, Fla., to visit their 
son, Major H. B. Chrissinger, Jr., who 
is stationed there. They plan to spend 
the month of April at Pompano Beach. 


Philip R. Gould of Lumbermens Ins- 
urance Agency, Bend, Ore., president 
of Oregon Assn. of Insurance Agents, 
was married recently to Miss Neva W. 
Brooks. 


At the home of W. A. Leary, who is 
inland marine manager of Century of 
Scotland, and Mrs. Leary at Larch- 
mont, the score is now 6 to 4 in favor 
of the girls with the arrival of a 10 
pound girl born to Mrs. Leary on the 
jinx day of Friday the 13th of March. 
The maternal grandprents are Vincent 
L. Gallagher, assistant U. S. manager 
of Pearl, and Mrs. Gallagher. The Gal- 
laghers’ son, Tim Gallagher, who is 
now in Korea with the army, in pri- 
vate life is with the Alexander & Alex- 
ander agency at New York. 


George R. Miller of Helena, Mont., 
former member of the executive com- 
mittee of N. A. I. A., has been moved 
to Morrison rehabilitation center at 
1680 Mission street, San Francisco, for 
further treatment. He suffered crip- 
pling injuries in a fall at Yellowstone 
Park in July of 1952. Most recently he 
has been at University of California 
hospital at Berkeley. He is able to be in 
a wheel chair for a time each day. He is 
a former president of Montana Assn. 
of Insurance Agents. 


Walter E. Otte, president of Michigan 
Mutual Liability, was tendered a check 
for $1,000 for the Detroit Tuberculosis 
Sanatorium by company home and 
branch office executives in recognition 
of his 35th year with the company. He 
has been active in the sanatorium’s af- 
fairs for many years and is now its 
vice-president, a trustee, and member 
of the executive committee. Mr. Otto 
is a past president of National Assn. 
of Mutual Casualty Companies and 
the National Assn. of Automotive Mu- 
tual Insurance Companies. He is a di- 
rector of American Mutual Alliance. 


More than 100 were expected to at- 
tend the farewell dinner to W. A. Sad- 
ler, manager of Century Indemnity at 
Newark, who is leaving this month to 
take over the managership at San 
Francisco. The dinner, given in New- 
ark by friends of Mr. Sadler, including 
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associates, agents, people from his 
home town, many Newark casualty 
managers, etc., was scheduled to fea- 
ture talks by Victor R. Macdonald, 
secretary in the production depart- 
ment; Ashby Bladen, New York man- 
ager; C. J. McNutt, Philadelphia man- 
ager, and others. F. L. Zellers, special 
agent, made arrangements for the din- 
ner, and G. E. Bilquez, superintendent 
of bonding at Newark, was scheduled 
to act as emcee. 


H. G. Kornblith, vice-president of 
the Eliel & Loeb agency of Chicago, is 
basking these days in the reflected 
glory of his wife Babette Kornblith. 
A display of hers at the Library of In- 
ternational Relations at 351 East Ohio 
street, Chicago, has been commanding 
attention. It consists of 80 water colors 
and coffee sketches painted by her in 
Costa Rica last fall and stone and gold 
Costa Rican artifacts that she collected. 
Mr. Kornblith went to Costa Rica with 
her on a mission there for Michigan 
State College. 


Zeb O. Plonk, manager underwriter 
functions, Liberty Mutual at Atlanta, 
and Richard D. Brunbaugh, agency sec- 
retary of Royal-Liverpool, San Fran- 
cisco, are among the members of the 
advanced management program at the 
graduate school of business adminis- 
tration of Harvard. The session began 
Feb. 25 and continues to May 22. 


Franklin J. Connors, a partner in 
Kaler, Carney, Liffler & Co. and a past 
president of Boston Board of Under- 
writers, has been chosen as its “man 
of the year” and will be honored at 
a dinner there May 7. 


F. Elmer Sammons, president of 
Hanover Fire, and Mrs. Sammons, who 
are on the first stages of a three month 
around the world trip, are accompanied 
by E. A. G. Manton, who is president of 
American International Underwriters. 
The Hanover Fire is one of the A.I.U. 
companies. The party is stopping in 
Hawaii, Tokio, Philippines, Hongkong, 
Thailand, Singapore and India, in all 
of which countries there are A.I.U. of- 
fices. They will make a stop at Beirut, 
then will fly to Rome and motor 
through Europe, arriving in England 
for the coronation. 


Louis McGee of the Thomas McGee 
& Sons agency of Kansas City has gone 
to Rome for the Easter season. 


The March issue of the Controller 
includes a review of an address by 
H. Randall Pease, comptroller of Trav- 
elers, discussing particularly the struc- 
ture and use of budgets. Mr. Pease 
outlines guides and methods for using 
the budget during the year and for 
modification of original budgets when 
desirable. 








Lumbermens Mutual Reports 
Net premium income of Lumbermens 
Mutual of Mansfield, O., in 1952 was 
$8,437,886, as contrasted with $7,581,- 
671 the previous year. The company 
wound up the year with assets of $14,- 
010,898, a gain of nearly $2 million. 
Unearned premium reserve increased 
about $1 million to a total of $7,722,227, 
and the loss reserve was $661,519 as 
compared with $718,444 in 1951. 

Surplus to policyholders was up 
about $600,000, the new total being $4,- 
571,105. 

Investment income in 1952 was 
$289,857, while in 1951 it was $361,121. 
Losses incurred were $2,752,626, and 
the incurred-earned ratio was 36.3 as 
compared with 34.7. The ratio of un- 
derwriting expenses to premiums writ- 
ten in 1952 was 34.3. 





DEATHS 


ROBERT J. NEWHOUSE, who was 
a pioneer in the inland marine and all 
risks business in this country, and who 
for the past few years had been vice- 
president of the London Lloyds firm of 
Newhouse & Hawley, in charge of the 
New York office, died at Mercy hospital 
at Miami Monday night. He had been 
at Naples, Fla., since last October, re- 
cuperating from a heart attack that he 
suffered in July, 1952. He apparently 
had been making good recovery when 
complications arose a few days ago. His 
son, R. J. Newhouse, Jr., who is with 
Newhouse & Hawley at New York, was 
with him at the end. L. F. Hawley of 
Chicago, president of Newhouse & 
Hawley, visited him at Naples just last 
month. 


Mr. Newhouse and H. E. Sayre were 
together at W. B. Brandt & Co. at San 
Francisco, and then in 1929 they 
formed the firm of Newhouse & Sayre 
and became inland marine managers 
of Home for the U. S. and Canada. In 
1948, Newhouse & Sayre was sold to 
Home and the firm of Newhouse & 
Hawley was formed to continue the 
Lloyds business of the organization 
which had been operated up to that 
time as All Risks, Inc. 


FRANK R. BLAKESLEE, 72, for 
more than 30 years president of the 
F. R. Blakeslee & Co. agency of Cleve- 
land, died. He had been in failing 
health for more than two years. His 
connections with insurance dated back 
nearly 50 years. 


RICHARD G. TOBIN, 71, retired 
editor of Credit & Financial Manage- 
ment, the official organ of National 
Assn. of Credit Men, died in New York. 
He was well-known to many fire in- 
surance men by reason of the active 
cooperation of the credit men in 
spreading insurance and fire preven- 
tion information. As editor, Mr. Tobin 
solicited and ran many articles on 
insurance. 


MRS. MARY JANE DAVIS, who was 
approaching her 90th year, died at 
Evanston, IIl., at the home of her son 
Roy L. Davis, who is western manager 
of Assn. of Casualty & Surety Com- 
panies, and Mrs. Davis. Her husband, 





George Davis, died in 1912 and she 
continued to live at their home at 
Potomac, IIl., until about four years 
ago, when she moved to Evanston. 


W. VICTOR BROOKS, 66, head of 
Vick Brooks & Son agency, Des Moines, 
died of a heart attack at his home, fol- 
lowing an illness of three months. He 
had been with the agency 37 years. 


CHARLES W. DAVIS, 83, for more 
than four years active in Cleveland in- 
surance, died at his home there. He had 
been chairman of the Albert Rees Davis 
Co. agency of Cleveland since 1950, 
and for nearly 30 years before had 
been president. The Davis agency was 
founded by Mr. Davis’ brother, Albert 
Rees Davis, in 1895. A. R. Davis, the 
first president, died in 1921. 

In 1950, when Mr. Davis was 80, 
he was honored by the Cleveland 
Board for his long s2rvice in the in- 
surance field. He had been president 
of the board at one time, and for many 
years he was chairman of the South 
Euclid Savings & Loan. 


Two of his sons, Albert R. and Willis 
L. Davis, are associated with the agen- 
cy. 


MRS. FLOSSIE HARGETT HEDGE- 
43, wife of Prof J. Edward Hedges, hea’ 
of the insurance department of Indiana 
University, died of cancer recently. She 

had been ill for a year and had under- 
gone several operations. 

WILLIAM A. RAMSAY, 58, for 32 years 


with Aetna Casualty at Albany N. Y., died 
there. 


CHARLES W. CAMPBELL, 67, local agent 
at Big Timber, Mont., died there. He had been 
in the business since 1918. 


CARL H. KESTER, 78, until his retirement 
a few years ago an agent at Valier, Mont., died 
at Phoenix, Ariz. 


DANIEL O’C. MACKEN, 78, retired local 
agent, died at Syracuse, N. Y. Before his re- 
tirement he was associated with the late John 
Dittman in the firm of Macken & Dittman. 








Plan Dinner for Southall 


Kentucky companies, fire, life and 
casualty, have arranged a dinner at 
Louisville March 25 in honor of Com- 
missioner Southall, who is resigning to 
go with National Assn. of Independent 
Insurers at Chicago. 





National Assn. of Public Adjusters 
will hold its annual convention at 
Edgewater Beach Hotel, Chicago June 
17-19. 


Program Ready 


for Santa Barbara 


The program has been completed for 
the Pacific Insurance & Surety Forum 
at Santa Barbara April 8-10. R. A. Mc- 
Guire, Pacific Employers, will pre- 
side. 

Charles W. Tye, tax counsel of Roy- 
al-Liverpool, leads off with a review 
of “The Convention Form and Insur- 
ance Company Problems.” 

Victor Montgomery, president of 
Pacific Employers and J. T. Blalock, 
Pacific Indemnity, will report on the 
activities of Western Insurance Infor- 
maton Service. 

At the frst day’s luncheon, Commis- 
sioner Maloney will speak. 


Winfield W. Greene, reinsurance 
consultant of New York, opens the 
forum April 9, with a discussion of 
the larger losses in the bodily injury 
field from the standpoint of the pri- 
mary insurer. Mr. Greene was until 
recently executive vice-president of 
General Reinsurance. 

Then the group will discuss direct 
writing competition in the private pas- 
senger automobile field. J. W. Reynolds, 
president of United Pacific will lead 
this discussion. 

{Luncheon speaker that day will be 
Dr. Clark Kerr, chancellor of Univer- 
sity of California at Berkeley, on “The 
Prospect for Permanent Inflation and 
its Potential Consequences.” 

A discussion of workmen’s compen- 
sation is scheduled for April 10. J. R. 
Deering, president of Guarantee of Los 
Angeles, will lead it. 





Plan to Restore Casualty 


Cancellation Rules in Mich. 

The Michigan department and Mich- 
igan Assn. of Insurance Agents are 
supporting a bill which would restore 
the old type of cancellation procedures 
for casualty policies. Two years ago 
the legislature passed a law whereun- 
der cancellation could be effected on- 
ly by registered mail with a return 
receipt demanded. The effect of this 
was to create unreasonable costs with- 
out any appreciable improvement in 
results. The new bill would restore — 
cancellation on a 10-day written notice 
with proof of mailing being prima facie 
evidence of notice. 




















533 S. Dearborn Street, Chicago 5, Illinois 
Cable Enghur—Chicago 


All Domestic Coverages Plus 


© OPEN STOCK BURGLARY 


@ HIGH RATED AND/OR 
SURPLUS LINE FIRE 


OVER-AGE ACCIDENT 
@ LIVESTOCK MORTALITY 


@ PROFESSIONAL ERRORS 
AND OMISSIONS: 


Auctioneers, Adjusters, Architects, Accountants, 
Attorneys, Surveyors, Engineers, Insurance— 
Real Estate Brokers/Agents 


EXCESS OF LOSS LINES 
HIGH LIMIT EXCESS 


Public Liability, Property Damage 


@ EXECUTIVE OR KEY PERSONNEL 


Travel Accident—Iincluding War Risk 


ALL UNUSUAL RISKS 











22 FeNATIONAL UNDERWRITER 





March 19, 1953 



















Among the coverages we're 


particulary suited to handle are: 





Fire Insurance where CAPACITY or 
HARD-TO-PLACE are the problems. 


Fire, Theft and Collision on LONG 
HAUL TRUCKS and TAXICABS. 





I. 
a 
3, Burglary—SPECIAL HAZARDS. 
4. 


Mal-Practice Liability. 
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PROMPT CLAIM 
PAYMENT 


1 was just setting out to deliver a loss 


draft to a home-owner, when the Paw- 





tucket Fieldman arrived and asked per- 
mission to go along. Fortunately the 
assured was at home. When we explained 
our errand, she seemed very pleased that 
two busy representatives of a company 
could be interested in what she termed 
her ‘‘small account."’ | explained that Paw- 
tucket Mutual people are never too busy 
to give small accounts their personal at- 
tention. As a result, the conversation 
turned to different types of coverage— 
and we sold a sizeable fur-jewelry floater 


in-the bargain. 





INCORPORATED 1848 


PAWTUCKET MUTUAL 


INSURANCE COMPANY 
25 MAPLE STREET, PAWTUCKET, RHODE ISLAND 














General Re 
Exhibit Strong 


General Reinsurance in its new 
statement reports assets of $72,840,096, 
which is an increase of $7,844,725 and 
the affiliated North Star had assets of 
$31,198,664, an increase of $3,697,905. 
General Re had 38% of its portfolio in 
cash and U. S. government obligations 
while North Star’s ratio in this respect 
was 52, 

With an increase of $3,627,093, the 
claim reserve of General Reinsurance 
amounts to $31,544,877. Its premium 
reserve was $10,255,066 which is an in- 
crease of $1,425,051 and the premium 
reserve of North Star was $15,291,770, 
increase $327,472. Surplus to policy- 
holders of General Re went up by $2,- 
172,347 and amounts to $26,564,613 
while the same figure for North Star 
was $9,961,155, increase $1,569,060. 





Manufacturers Output Bill 
in Ore. Strongly Opposed 


The manufacturers output policy was 
thoroughly aired at a hearing before 
the Oregon house committee on fi- 
nancial institutions. The hearing was 
on a bill which would legalize such a 
policy as rated by Multiple Peril In- 
surance Rating Org. The present code 
bars the form. 

Robert F. Maguire, representing 
M.P.I.R.O., outlined the advantages to 
a manufacturer of a single policy cov- 
ering all perils. 

Commissioner Taylor spoke against 
the bill in its present form, pointing 
out that it would be impossible under 
its provisions to separate the taxable 
items and contributions on the fire 
portion of the premium as they pertain 
to the fire marshal fund. Mr. Taylor 
also read excerpts from an article by 
a company official who is a subscriber 
to M.P.I.R.O., indicating that his com- 
pany did not favor the manufacturers 
output policy until more details have 
been worked out. 

Oregon Assn. of Insurance Agents 
appeared before the committee through 
its legislative representative, who 
stated that the association favored in 
principle the idea of multiple peril 
underwriting but that legislation should 
not be passed until methods of control 
and rating had been worked out 
through Oregon Insurance Rating Bu- 
reau or some other system devised for 
adequate control. 

The bill appears to be dead this ses- 
sion, although opponents and propon- 
ents of the legislation seem to favor 
the idea of giving the subject study 
in an attempt to work out an acceptable 
compromise for presentation at the 
next session of the legislature. 





Educational Men Meet 


A committee of educational directors 
met in New York City this week to dis- 
cuss formation of a permanent organi- 
zation, Insurance Company Educational 
Directors Society. Paul Abbott of North 
America acted as temporary chair- 
man. 





Ponder Manual Revision 


The N.A.I.C. subcommittee on ex- 
amination practice and procedure 
manual revision is meeting at the Com- 
modore Hotel New York, March 29. 





Term Privilege Removed in N. H. 


The rule limiting single state report- 
ing form A policies to one year term 
has been reinstated by New Hampshire 
Board of Underwriters. The switch 
back was made after one month during 
which this class was permitted to be 
written for a three year term. 







In most jurisdictions forms 1 and 5 
are eligible for the term discount where 
a risk is entitled to such treatment with 
specific insurance, but 1-A has been 
pretty strictly an AO proposition. 


Speaks on Ohio FR Law 


Common Pleas Judge Otis R. Hess 
addressed a meeting of Cincinnati Assn, 
of Casualty & Surety Managers on the 
new Ohio financial responsibility law. 
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Serrrereny 


W. Harold Leonhart, President 
suggests 


“that you study the following list of coverages 
and wire, write or phone us for information" 


*Fire and E. C. 
*U. & O., Profits 
*Inland Marine 
and all risks 
*Replacement or 
Depreciation 
*High Rated Fire 
*High Limits—FPC 
*Truck and Bus 
Physical Damage 
*Truck Cargo 
*Excess PL&PD 


*Products Liab. 
including OL&T 
and Mfrs. Liab. 

*Excess W.C.&E.L. 

*Fid. Burg. Robb. 
and Three D 

*Errors & Omissions 

*Livestock Mort. 

*Malpractice 

*Pers. Accident 

*Chat. Mortgage 
Non-Filing 

*Furriers Stock 

*Retro. Agcy. Plan 
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Write for complete information. All 
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| Service Guide 


tre STEVENS Pian 
A System to FINANCE 
INSURANCE PREMIUMS 
FOR BANKS 
Descriptive Folder From 
Allan C. Stevens, White Plains, N Y. 
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INSURANCE REPORTS, INC. 
UNDERWRITING AND CLAIM REPORTS 
Forty Offices Covering Texas 


Home Office 


P.O. Box 2666 Dallas, Texas 
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Allstate’s Program 
in Canada Is 
Creating Stir 


Allstate has gotten out a statement 
on its program for sales development 
in Canada that was prompted in part 
at least by publicity given throughout 
Canada to remarks made by Attorney 
General Robert Bonner of British Co- 
lumbia before the legislature of that 
province. There has been a tight mar- 
ket situation in B. C. due to rate in- 
adequacy and the automobile insurance 
situation has become something of a 
political issue. 

Mr. Bonner was quoted as saying 
that promise of relief is in sight be- 
cause he said that Allstate had just 
gotten a Dominion license and was 
soon to get a B. C. license and would 
offer across the counter department 
store insurance at very favorable rates. 
He said that Allstate eliminates the 
administrative costs and commissions 
which he was quoted as saying in other 
companies “take as much as a 38% 
bite’ out of the premium dollar. This 
got garbled in some places and head- 
line treatment caused the readers to 
think Bonner had charged agents’ com- 
missions were 38%. 

Allstate felt impelled to get out a 
statement on its program in view of this 
publicity. As a matter of fact Allstate 
has been licensed in the Dominion and 


|in British Columbia as well as other 


provinces for some time. It expects to 
be licensed in all provinces by April 1. 
What it is doing now is preparing to 
step up its program. This coincides 
with the new automobile rating pro- 
gram that becomes effective throughout 
Canada April 1 wherein is to be intro- 
duced merit rating and a reduction of 
5 points in agent commissions by most 
companies. 

Allstate’s interest also is accented 
due to the fact that Sears, Roebuck & 
Co., which owns Allstate, has become 
a big factor in Canada through its al- 
lance with Robert L. Simpson Co., 
Ltd. of Toronto. The agency force will 
operate from a sales location in Simp- 
son’s Toronto store. 

Allstate will offer the safe driver 
discount plan to all types of automobile 
risks whereas the majority of the com- 
panies will confine this to the pre- 
ferred classification. 

e . . 

A. E. Spottke, vice-president of All- 

state, has been in charge of setting up 
the Canadian operation. The main of- 
fice will be in Toronto and will be in 
charge of Paul Gasbarino, who was 
formerly sales manager at Kansas City. 
The staff is being recruited from Ca- 
nadians in the vicinity of Toronto. 
J. B. Humphrey, vice-president of 
Independent Automobile & Casualty 
Insurance Conference, issued a state- 
ment at Toronto denying that agents 
commissions run 38%. He went on to 
say that out of the commissions that 
agents do receive they must pay rent, 
Salaries and overhead. They are on 
call 24 hours a day, seven days a week. 
“We believe,” he said, “the agency sys- 
tem is the best possible way to give 
the public complete service.” 





Opposes N. Y. Compulsory 


Cc. 
PORTS 


s, Texas 








Young Men’s Board of Trade of New 
York has adopted a resolution in op- 
position to compulsory automobile lia- 
bility insurance. At the same time it 
recommended the legislature consider 
establishment of a “benefit fund” in the 





bureau of motor vehicles to pay victims 
bf traffic accidents after victims have 


‘been awarded damages and been un- 


able to collect them. Benefits would be 
paid on a predetermined schedule. The 
M.V. bureau would surcharge license 
fees to supply the fund. 

The group also recommended M.V. 
inspection, greater caution in issuing 
licenses, periodic reexamination of li- 
censed drivers and stricter penalties 
for unsafe, careless and law-flouting 
drivers. 

The organization thinks innocent vic- 
tims of financially irresponsible drivers 
should be awarded benefits. 





Wm. G. Matchette & Co. agency, Wichita, 
has purchased the insurance business of Ros- 
kam Brothers. 


Auto Insurance Is Topic 


Automobile insurance got most of 
the attention at the bi-monthly meet- 
ing of Range Assn. of Insurance Under- 
writers at Buhl, Minn. Some of the 
agents really let their hair down in 
discussing the situation. Also speaking 
were Don Clark, Winona, president of 
Minnesota Assn. of Insurance Agents, 
and George Blomgren, executive sec- 
retary. About 40 agents from the iron 
range area attended. 





The John A. Downey insurance brokerage 
concern at St. Paul has moved into new quar- 
ters at 200 Bremer Arcade. 


Fancy Report for Employes 


Employers Mutuals of Wausau, Wis., 
have gotten out an illustrated financial 
statement for their employes. The fi- 
nancial review uses the format of 
Quick magazine, and in eight pages 
recapitulates in graphic style the ex- 
perience in 1952. The policyholders re- 
ceived a more detailed annual report. 





David Stone, assistant manager of 
U.S.F. & G., spoke at a banquet of the 
Oklahoma City chapter of internal 
auditors, giving case histories on fraud, 


bonds and coverages involved. 








Most manufacturers, retailers and wholesalers have 
stocks of merchandise that change in value from month 
to month. For smart agents this fact can be a real 
money maker. 


Take for instance Joe Scratch-the-Head up there. In Jan- 
uary his stock is worth $20,000, in March it’s $30,000, in 
July it’s $22,000 and in November it’s $35,000. His various 
insurance men haven’t been too smart so he’s done these 
four things with his insurance on stock over the years. 


(1) Carried $35,000. Joe is real bright and he soon 
realized he was paying for insurance he didn’t 
need most of the time. 

(2) Carried $20,000. He had a loss that November 
and that lesson wasn’t hay. 

(3) Carried $25,000. This, he knew, was wrong on 
both counts. 

(4) Changed the amount ten times a year. The 


nuisance and the short-rate charges gave him 
ulcers. 


WHAT TO DO ABOUT IT? 


You know what to do about it. Write the man a report- 
ing form. But are you doing it? ... Many agents are 
going to town with this idea. It’s money in the bank 
because these insureds pay off in a big way. 


Recently we sent our agents a new Agency Sales Bulletin 
on General Cover and Reporting Forms. It gives a lot of 





SECURITY-CONNECTICUT COMPANIES, Department 34D New Haven, Connecticut 


Please mail me, without cost or obligation, a copy of your Agency Sales Bulletin and 
folder on Reporting Forms. 





low-down on these forms, and our agents get what other 
information they need from their Security-Connecticut field- 
men. But actually these types of insurance aren’t complex. 
You write it yourself if all locations are in your state. 
Many sales (except in New York) are single-location re- 
porting forms—as simple to write as specific insurance. 
When our agents get into interstate problems there’s the 
help of our General Cover Department. 


The Agency Sales Bulletin suggests how to sell these forms, 
gives ideas on what to say in selling them. It includes a 
letter that can be used prior to calls on prospects. It offers 
an attractive three-color folder titled “If the Value of Your 
Stock Changes from Month to Month .. .”. 


And in addition there’s an Agent’s Record form that helps 
them serve their clients better. 


Perhaps you’d like to see this current edition of our Agency 
Sales Bulletin and a sample of the folder. We'll be glad to 
mail them to you —no cost or obligation. Simply complete 
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Two Utility Losses 
Total $3 Million, 
Only One Insured 


An insurance loss of $1,250,000 re- 
sulted from the explosion and fire 
which destroyed a turbine in the plant 
of the Michigan-Illinois Electric Co. at 
Lawrenceburg, Ind. Most of this will 
be the result of machinery breakdown, 
The explosion set fire to 1,500 gallons 
of oil. The turbine was one of the two 
largest units in the country. The in- 
surance, a $100 million schedule, is 
written through Hutchinson, Rivinus 
& Co. of Philadelphia. 

Western Adjustment Co. at Cincin- 
nati and Walter C. Feimster, Jr., in- 
dependent adjuster of Philadelphia 
handled the loss. 

The physical damage to the Chats 
Falls, Ont., hydroelectric power plant 
project, resulting from the recent heavy 
blaze there amounted to $1,750,000. 
However, the project is owned by the 
province of Ontario and there is no in- 
surance. Six of the eight generators in- 
volved in the fire are back in opera- 
tion and the seventh will be soon. The 
generators were in the main plant of 
the project. An electric spark in a cir- 
cuit breaker or a transformer was be- 
lieved to have caused the blaze, which 
burned for five hours. 

There seems to be a division of opin- 
ion in the business as to the trend of 
losses in the utility field. Some under- 
writers claim that they are having no 
trouble, that the line is still a profit- 
able one except where the insurer runs 
into an occasional big fire. 

On the other hand, there are under- 
writers who say that fire companies are 
being compelled to revise their ideas 
about the field and to cut their lines 
way below what they used to regard 
as a sound amount to take. In the old 
days generating stations were highly 
profitable. Underwriters thought there 
was little or nothing to burn in them 
except possibly insulation around the 
generators. But things have changed, 
transformers are filled with oil, gen- 
erators are covered with jackets 
through which hydrogen is forced to 
cool the machine, and these changes 
have seriously influenced the experi- 
ence on the line and the attitude of 
underwriters toward it. 





Three New Bureau Members 
Home Life, Union Casualty & Life 
of Mt. Vernon, N. Y., and State Mutu- 
al Life of Massachusetts have joined 
Bureau of A. & H. Underwriters. 


Mutual Men Plan Big 
Parley on Multiple 
Line, Inland Marine 


Transportation Insurance Rating Bu- 
reau, the mutual organization, will 
sponsor an underwriting conference on 
inland marine and multiple line insur- 
ance at Chicago April 8-10. 

The program will start off with a 
discussion of jewelers’ block insurance 
by E. S. Nowers, Liberty Mutual Fire, 
and there will be a talk on furriers 
customers coverage by J. H. Nolan, 
Reciprocal Managers, Inc. This will be 
followed by a panel discussion on the 
two subjects by the speakers and G. M. 
Jeffery, Jewelers Mutual, and H. W. 
Christopherson, Transportation Rating 
Bureau. 

In the afternoon, R. C. Haase, Haase, 
Meyer & Co., adjusters, will talk on 
mistakes in underwriting from an ad- 
juster’s viewpoint, and there will be a 
3-man panel discussing this subject. 
Then there will be a panel discussion 
of farm implement, livestock and im- 
plement dealers insurance consisting of 
Frank Fowler, Federated Mutual Im- 
plement & Hardware; A. A. Henseler, 
Hardware Mutual of Minnesota; W. F. 
Whipple, Michigan Millers Mutual 
Fire, and Earl Cooper, Indiana Farm- 
ers Mutual. 

The second day will open with a 
talk on special inland marine forms by 
R. D. Smith, Liberty Mutual Fire, and 
a discussion of rating special inland 
marine forms by C. E. Tomlinson, Cen- 
tral Mutual. This will be discussed by 
a panel, and there will be a general 
discussion of questions on business 
lines of inland marine. 

Dr. J. D. Willems of Lumbermens 
Mutual Casualty, will talk on gems and 
jewels in the afternoon, and there will 
be a panel discussion of personal in- 
land marine lines that will be handled 
by W. E. Duboca, Merrimack Mutual 
Fire; Mr. Nowers, E. S. Jensen, Grain 
Dealers Mutual; Eugene Graf, Allied 
American Mutual Fire, and W. F. 
Starck, Badger Mutual. 


The last morning will be devoted to 
multiple line underwriting, with W. H. 
Roda, secretary of T.I.R.B., talking on 
the effect of multiple line operations 
on companies and agents; Eugene 
Bradley, Lumbermens Mutual of Mans- 
field, discussing effect of multiple line 
developments on inland marine insur- 
ance; F. E. Binninger, Indiana Lumber- 
mens, talking on personal multiple 
line coverages, and T. L. Osborn, Jr., 
handling commercial multiple line 
coverages. 


Salvage Company 
Role in Adjustment 
of Losses Reviewed 


Some confusion exists as to the serv- 
ices rendered by Underwriters Salvage 
Co. of New York, Donald B, Sherwood, 
general adjuster of National Board, 
told the Philadelphia Loss Conference 
at a meeting there. The salvage com- 
pany, which has a branch in Philadel- 
phia, works for the adjuster and will 
follow his instructions. 


However, he said, it is not particular- 
ly helpful for the adjuster when he 
has an inventory prepared by insured 
to ask the salvage company to check 
the schedule, and Philadelphia Loss 
Conference is discouraging the prac- 
tice. 

An inventory which the adjuster may 
ask the salvage company to make is 
merely a physical count with no check 
on costs to insured except on items ob- 
viously mispriced. Mr. Sherwood said 
the Philadelphia Conference has urged 
joint inventories by adjuster and in- 
sured—an excellent practice. 


If the adjuster asks the salvage rep- 
resentative to make a verified inven- 
tory, the salvage company will not only 
take a physical count of the quantities 
involved but verify costs to insured. 
This often will require an actual check 
of invoices. With coded stocks a thor- 
ough examination of the code used by 
insured will be required. The salvage 
company then can verify the final in- 
ventory dollar figure as correct. 

The sound value figure is quite dif- 
ferent from inventory or verified in- 
ventory figure. From the verified in- 
ventory adjustments have to be made 
for obsolescence, discounts, and, in 
these times of inflation, perhaps even 
appreciation. The sound value will 
generally be less than the inventory 
figures, if for nothing else because of 
the deductions for cash discounts. 

Arriving at a sound value from the 
inventory figure is the function of 
the adjuster, though in certain in- 
stances a salvage eompany representa- 
tive may act as consultant. 

Loss and damage then is determined 
by the extension of sound value figures 
to show the salvage company’s opinion 
as to loss and damage on each item or 
lot. The adjuster may make his own 
extensions but the salvage company 
can be helpful, especially if the adjust- 
er is not sufficiently experienced. 

The loss and damage figure usually 
will coincide with the salvage return 
figure, which is the salvage company’s 
estimate of probable gross return ob- 
tainable if the salvage stock is turned 
over to it for sale. 


North America Seeks 
to Strip Mail Order 
Insurer of Its Name 


Insurance Co. of North America and 
Indemnity Insurance Co. of North 
America of Philadelphia brought an 
action at Wilmington, Del., against 
Life Insurance Co. of North America. 
An order is asked directing that all 
profits made from the sale of insurance 
by L.I.C.N.A. under this name be paid 
to I.C.N.A. and directing William R. 
Murphy, Delaware insurance commis- 
sioner, who is also named as a defend- 
ant, to revoke the license of L.I.C.N.A. 
under its present name. 

The Philadelphia North Americas 
claim that by the actions of the de- 
fendants they have been damaged to 
the extent of more than $100,000. 

L.I.C.N.A. was formed in January 
through a merger of that company and 
North American Mutual Life of Wil- 


mington. These concerns are headed | 


by John W. Kane. They are mail order 
insurers. Mr. Kane is one of the origi- 
nal organizers of Insurance 
tisers Assn. 


According to the plaintiffs, L.I.C.N.A. 


claims in its advertising that its poli- 
cies are good anywhere in the U. S. 
and its possessions, and that “We do 
business in all 48 states and United 
States possessions’. The suit claims 
that L.I.C.N.A. is only licensed in Del- 
aware and not in any other state ex- 
cept by mail. 

The court is asked perpetually to 
enjoin L.I.C.N.A. “from using the cor- 
porate names of plaintiffs or taking 
any part or in any way contributing 
to the sale of insurance under the 
name of ‘North America’ or any varia- 
tion of the corporate names of plain- 
tiffs containing a combination of the 
words ‘Insurance’ and ‘Companies’ and 
‘North America’ or any other name 
likely to be confused with the corpo- 
rate of plaintiffs.” The suit was filed 
by the law firm of Berl, Potter & An- 
derson. 

A number of years ago Prudential 
got a court order against a number of 
mail order insurance concerns from 
Delaware, all of which incorporated 
the name “Prudential.” The promoter 
of these companies. Alfred Holzmann, 
who then went to Chicago and formed 
Prudence Life. 


Region 8 Ladies to Meet 


Insurance Women from Colorado, 
Iowa, Kansas, Missouri and Nebraska 
will meet at Omaha for a gathering of 
region 8 of National Assn. of Insurance 
Women, March 20-22. 
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N.Y. Surplus Line 
Extension Bills 
Pass Both Houses 


One piece of legislation that is being 
vigorously pushed in the New York 
legislature is found in the assembly 
and senate combination bills that ex- 
tend the life of the surplus line law 
to Nov. 1, 1955. Both bodies have 
passed the measure. The legislation got 
a late start, and at one time it was 
feared that it would not get through, in 
which case the substantial number of 
surplus line brokers in the state would 
have been out of business. 


The bill has gone to the governor 
that would permit cooperative fire in- 
surers to blanket-bond secretary and 
treasurer instead of requiring each to 
be bonded separately. 


The assembly has passed the bill 
which would allow insured only net re- 
turn premium and would not allow 
him any part of the commission paid 
the broker who negotiated and de- 
livered the policy, except in case of 
retirement from business, reduction in 
risk exposure or similar circumstance, 
where insured requests cancellation. 
This is understood to have broker 
backing but not all brokers like it, be- 
lieving it is too vague and that it may 
create more problems than it solves. 
It does not distinguish, as do the cases 
on the point, policies subject to audit, 
or written with the understanding that 
insurance amount will fluctuate in the 
term of the policy, etc. Insurers have 
experienced difficulty getting their 
money back when insured demanded 
gross return premium and the insurers 
have had to ask brokers for the com- 
misson part. 





Name Executive Committee 
of Interbureau Group 


The following have been elected to 
the executive committee of the new In- 
terbureau Insurance Advisory Group: 
J. V. Herd, America Fore, chairman; 
A. L. Ross, Crum & Forster, vice- 
chairman; C. G. Hallowell, Aetna Life 
group; H. W. Miller, Commercial 
Union; J. C. Hullett, Hartford Fire; 
W. B. Rearden, Loyalty group; H. C. 
Johnson, Royal-Liverpool; C. P. Jer- 
vey, Travelers, and J. F. Matthai, 
U.S.F. & G. 


Harry F. Perlet was appointed gen- 
eral manager of the organization. Of- 
fices are at 45 Nassau street, New 
York City. Interbureau now becomes 
the only advisory group active in the 
combined perils field since National 
Insurance Service & Advisory Org. 
has divested itself of all multiple peril 
activities. 





Kemper May Go to Chile 


James S. Kemper, chairman and 
head of Lumbermens Mutual Casualty 
and the other organizations compris- 
ing the Kemper insurance group, is re- 
portedly under consideration for ap- 
pointment as ambassador to Chile. He 
is said to have the support of Sen. 
Dirksen of Illinois. He has been presi- 
dent since 1947 of Inter-Development 
Commission. He has served for several 
years as treasurer of the Republican 
national committee, and is a former 
president of U. S. Chamber of 
Commerce. 





F. S. Rutherford Joins Agency 
Frank S. Rutherford has joined the 
W. F. McNeil & Co. agency at New 
Haven as a member of the firm. He 
has been with Aetna Casualty since 
1933 and agency supervisor at New 


Haven for five years. He is a son of 
Paul Rutherford, president of Hartford 
Accident. His brother, Paul Ruther- 
ford, Jr., is a partner in the George 
B. Fisher Co. agency at Hartford. 





Plan Program for 
Fire Waste Council 


National Fire Waste Council will 
hold its annual meeting at the Cham- 
ber of Commerce at Washington April 
3 with the theme “Toward Better Com- 
munity Fire Protection.” 

The program will open with the 
address of chairman Frank A. Roberts, 
Glens Falls, followed with a talk by 
Hovey T. Freeman, Manufacturers Mu- 
tual Fire, vice-chairman. A. L. Kirk- 
patrick, insurance department manager 
of the U. S. Chamber of Commerce, 
will report as secretary, and there will 
be talks by H. W. Henry, Oklahoma In- 
spection Bureau, on “Community Fire 
Safety Pays;” Leo Koster, Cincinnati 
Chamber of Commerce, on “How to 
Make a Community Fire Safety Pro- 
gram Pay Off,” and Harry P. Cooper, 
Jr., secretary of National Assn. of Mu- 
tual Insurance Companies, on “Rural 
Fire Safety Problems.” 


Three fire prevention movies will be 
shown and there will be a talk on 
“What’s New in Fire Safety?” by Per- 
cy Bugbee, general manager of Nation- 
al Fire Protection Assn, 


Winners of the 1952 inter-chamber 
national fire waste contest will be an- 
nounced, and at the luncheon, Edward 
F. Royal of the Advertising Council 
will discuss “The Advertising Council’s 
Home Fire Prevention Campaign.” 


Ill. W. C. Bills Are 
Sent to Study Group 


The Illinois house judiciary commit- 
tee has sent to a subcommittee seven 
workmen’s compensation bills, and the 
senate judiciary committee has taken 
the same action on the one W. C. bill 
before it, which would automatically 
make the act apply to all employers 
engaged in any enterprise or business. 
These two subcommittees, as they have 
done in the past, will meet with busi- 
ness and insurance people and frame 
an “agreed” bill. 


Only One-Third Get Cover 


WASHINGTON—W. H. Lane is un- 
derstood to have been elected to succeed 
B. K. Ogden as chief of the maritime 
administration’s insurance division. Mr. 
Lane has been in the division for one 
year. 

Maritime officials are surprised that 
only about a third of the eligible ships 
have taken out marine war risk binders 
under the government program. The 
number is approximately 550 out of 
some 1,500 U.S. flag and certain Pan- 
amanian flag vessels for which govern- 
ment war risk is available. 

The assumption is that other eligible 
ships rely on the fact that their com- 
mercial war risk policies give them 48 
hours in which to apply for government 
coverage after hostilities involving the 
four principal powers begin. 

Maritime’s war risk binders cost 
$100 for hull coverage, $75 for the 
crews, $25 for P. & I. 











Cathay Ownership Revised 

Chubb & Son notifies stockholders 
that the investment in Cathay Ins. Co. 
is being liquidated this month. 

When Cathay was organized, Fed- 
eral held a minor share of stock. This 
it is now disposing of to interests with- 
in the Chubb & Son group. The change 
is largely a group bookkeeping one, 
without other significance as respects 
Cathay or Federal. 


Three A. & H. Bureau Staff 
Members are Promoted 


John F. McAlevey has been pro- 
moted to counsel of Bureau of A. & H. 
Underwriters, and George E. Martel 
has been named research analyst. 
Natalie Nosworthy becomes office 
manager. 

Mr. McAlevey joined the bureau in 
1951 as attorney, having previously 
been with Root, Ballantine, Harlan, 
Bushby & Palmer. He was in the air 
force during the war. 

Mr. Martel has been with the bureau 


for about six months, following his 
graduation as a master of science in 
public health from University of Mas- 
sachusetts. He is a navy veteran. Miss 
Nosworthy has been on the staff since 
1948, and before that was with Pru- 
dential and Travelers. 





H. Patrick Sweeney, president Cincinnati 
Fire Underwriters Assn., has appointed as com- 
mittee chairmen: Program, L. A. Helming; 
educational, Paul Thompson; legislative. A. M. 
O’Connell; golf, T. W. Earls; public relations, 
R. F. Folz; speakers, George Guckenberger; 
liaison, A. J. Lenke; ways and means, E. A. 
Russell; fire prevention, Mr. Lenke. 
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Judge Issues Warning on Wide Open 
Type Comparative Negligence Law 


A good deal of discussion is currently 
going on about the legal doctrine of 
comparative negligence. There is ef- 
fort in both California and New York 
to get a law adopted that would es- 
tablish such a doctrine in place of the 
present doctrine of contributory negli- 
gence. 

Views on the advantages and disad- 
vantages of comparative negligence as 
a substitute for contributory differ a 
good deal, even among those in the 
casualty insurance business. A strong 
word of caution recently was uttered 
by Superior Judge William J. Palmer 
of Los Angeles. Writing in the Los An- 
geles Bar Bulletin, Judge Palmer said, 
in substance: 

A statute introducing to California 
the doctrine of comparative negligence 
ought to come because the people 
want it and because it will be good for 
the people, not because the lawyers 
want it. It is in a way unfortunate that 
the legal profession, to which laymen 
ought to be able to look for impartial 
guidance in the matter, has a big stake 
in the project and a self-serving pecu- 
niary motive in advocating it. This fact 
of private interest ought frankly to be 
disclosed to the public and the legisla- 
ture. 

Virtually every negligence case is 
handled by plaintiff’s attorney on a 
contingency-fee basis. The most com- 
mon contract gives to the lawyer at 
least a 3314% share of recovered com- 
pensation in event of a trial. His share 
may reach 50%, and is likely to do so 
if he advances costs. 

e se a 

This contingency-fee practice is in 
a way a benevolent one and often re- 
flects a good deal of sporting blood and 
charitable impulse on the part of law- 
yers. However, the client, risking no- 
thing or little, having nothing to lose 
and everything to gain, is under no re- 
straint of contemplative discretion de- 
ciding whether or not to play a long 
shot gamble, to add one more lawsuit 
to the taxpayers’ burden, to draft one 
more citizen as a defendant into the 
time-taking annoyance of litigation 
and to provide casualty insurers one 
more reason for increasing rates. 

Also, the lawyer, now a part owner 
of the cause of action, and certain to 
suffer a substantial loss if the cause 
fails, does not have the perspective 
and disinterestedness which usually 
contribute much to the understanding, 
judgment and policy of a counsellor. 

It would be a real boon to the law- 
yer if, though his client bore 90% of 
the blame for an accident, recovery on 
a 10% basis of elastic damages still 


could be had. If by legislation much, 


of the gamble could be taken out of the 
negligence case business for the law- 
yer, if he could be reasonably sure of 
some recovery every time he went 
into court for a plaintiff in such a case, 
the legislation would be significantly 
lucrative for lawyers. 

In a legitimate program of self-im- 
provement, one society of good lawyers 
has posted a substantial sum of money 
to be used to bring about enactment 
of a comparative negligence law in 
California. To their credit, the fact of 
the fund was not concealed from press 
and public. 

Judge Palmer urges lawyers to re- 
frain carefully from half-truths and 
misleading statements in advocacy of 
the doctrine. 

One misleading impression is that a 
band wagon of comparative negligence 





is on its way across the country. Ac- 
tually, California would not be climb- 
ing on any band wagon but would be 
venturing into an experimental realm 
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still uninviting or even foreboding to 
nearly all the other states. 

Judge Palmer notes that the con- 
ference of state bar delegates has re- 
commended for universal application 
in California a law of comparative 
negligence that would go all the way 
in imitation of the rule of the federal 
employers’ liability act, and would go 
farther in giving that rule universal 
application. The vital language of the 
restricted federal law was copied in 
the draft of a proposed California act. 

. e e 

The comparative negligence doctrine 
in the federal act is applicable only in 
favor of an employe suing employer 
for injury suffered in the course of 
employment. Contributory negligence 
is only a proportional, never a com- 
plete, defense. This reflects the pater- 
nal and protective policy that pervades 
the country’s entire jurisprudence in 
behalf of employes in their relations 
to employers, a policy founded on the 
theory that the employe is the weaker 
of the two, is more subject to the stress 
of need, more dependent generally, 
and hence more in need of the law’s 
solicitude. But Judge Palmer has never 
heard of an employer filing a cross-de- 
mand against the employe in such a 
case. 

When plaintiff and defendant appear 
in the typical automobile accident case, 
they do so as equals, they bear no re- 
lationship that gives rise to any cause 
for special solicitude or legal advantage 
or paternalism. Plaintiff’s claim often 
is countered with a cross-claim by 
defendant. 

One advocate of the comparative 
negligence doctrine, a prominent law- 
yer, has argued that under the present 
law, if plaintiff was guilty of the teeni- 
est-weeniest bit of negligence, he can- 
not recover. But no such law exists. 
To be guilty of contributory negligence 
a person’s conduct must be careless to 
the degree it falls short of the conduct 
of only an ordinarily prudent person, 
and such conduct of his own must be 
a proximate cause of his injury, con- 
curring as such with the negligence of 
another. In nearly all true cases of 
contributory negligence, plaintiff would 
have avoided injury if he himself had 
exercised ordinary care. 

Contributory negligence is one of 
several rules that stem from a basic 
disciplinary policy of jurisprudence. It 
provides disciplinary measures for cer- 
tain wrongdoing, keeping in the fore- 
ground for the attention of all concern- 
ed standards of conduct necessary for 


the preservation of a decent civiliza- i 


tion. The same principle announces 
that a person may be estopped by his 
own conduct from complaining of the 
conduct of another. 

. . . 

If the law should accomplish a frac- 
tion of what certain lawyers expect 
of it, it probably would increase public 
liability insurance rates. The proposed 
law cannot bring the desired pecuniary 
benefits to plaintiffs and their lawyers 
without someone putting up the cash. 
The cost of public liability insurance 
could become prohibitive for a large 
segment of automobile drivers. 

The law probably would increase 
taxes because of the additional litiga- 
tion it would encourage. It would in- 
crease litigation because it would 
create numerous causes of action that 
otherwise would not exist. 

The citizen’s chance of being a de- 
fendant in an accident case is just as 
great as his chances of being a plain- 
tiff. Consequently he is as apt to be in- 
jured by a doctrine of comparative 
negligence as favored by it. Suppose 
Smith, who honestly believes he is not 

(CONTINUED ON PAGE 34) 
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ASSETS LIABILITIES 

so ieondaed Other Total 
Estab- as Required Admitted Admitted 
lished by Law Assets _Assets _ liabilities — Capital 
1896 American & Foreign Insurance Co. $ 440,487 $19,574,500 $20,014,987 $12,369,720 $1,500,000 
1863 *The British & Foreign 

Marine Insurance Co. Ltd. 1,047,299 11,164,231 = 12,211,530 7,237,211 500,000* 
1911 Globe Indemnity Company 1,101,102 81,044,280 82,145,382 56,154,034 2,500,000 
1836 *The Liverpool & London & 

Globe Ins. Co. Ltd. 1,403,728 42,476,901 43,880,629 28,286,775 500,000* 
1811 Newark Insurance Company 717,762 25,211,543 25,929,305 16,460,374 2,000,000 
1891 Queen Insurance Company of America 834,157 64,881,983 65,716,140 41,633,478 5,000,000 
1910 Royal Indemnity Company 1,159,566 88,666,571 89,826,137 62,433,128 2,500,000 
1845 *Royal Insurance Company, Ltd. 1,354,507 49,481,589 50,836,096 33,133,188 500,000* 
1896 Star Insurance Company of America 440,827 =. 22,173,570 22,614,397 14,592,067 1,000,000 
1860 *Thames and Mersey Marine 

Insurance Co. Ltd. 1,044,230 6,379,335 7,423,565 4,301,531 509,000* 
1832 Virginia Fire & Marine 

insurance Company 497,614 6,974,592 7,467,206 4 643,576 1,000,000 

* United States Branch. The amount shown under ‘Capital”’ is the 
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Basis 


$ 7,158,955 


4,663,407 
23,702,890 


14,386,399 
8,890,821 
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25,097,517 
16,560,370 
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Crum & Forster Makes 
Field Changes in West 


Several field changes have been 
made by the Crum & Forster western 
department at Freeport, Ill. 

Special Agent E. D. Higgins is being 
transferred to Wisconsin from Iowa 
where he has served for two years. He 
will make his headquarters at Mil- 
waukee. A graduate of the insurance 
courses of University of Illinois, Mr. 
Higgins completed the company’s 
training course. 


Kenneth E. Hawkins, special agent 
at Columbus, O., is being transferred 
to Minnesota and will have headquar- 
ters at Minneapolis. He is a graduate 
of Ohio University and formerly was 
with Ohio Inspection Bureau. 

Special Agent Smith D. A. Cobb, Jr., 
goes to the North Dakota field from 
indiana. He has completed the compa- 
ny’s training course. Mr. Cobb will 
have his office at Fargo. 





Robert J. Brady has been appointed 
Iowa special agent. An air force vet- 
eran, he was with Iowa Inspection 
Bureau before attending the compa- 
ny’s training school. 

Named special agent in the Mountain 
department, with headquarters at 
Denver, is Edward L. Palmer. A naval 
veteran and a graduate of the Wharton 
school of University of Pennsylvania, 
Mr. Palmer joined Crum & Forster in 
1951 and has served at Topeka, Kan., 
as well as at Freeport where he at- 
tended the training school. 

Roger W. Goolsby is a new Okla- 
homa special agent, with headquar- 
ters at Oklahoma City. He also has 
completed the training course and be- 
fore that for several years was with 
Oklahoma Inspection Bureau. 





Deveau to Scottish Union 


Jack E. Deveau has been appointed 
Michigan state agent for Scottish Union 
with headquarters at Detroit. He suc- 
ceeds John J. Byder. Mr. Deveau at- 
tended Wayne university and served in 
the navy during the war. He has had 
rating bureau and previous company 
experience. He has lately been with 
America Fore. 
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DECISIONS 


can be valid only when all sides of a question 
are considered. Scottish Union’s history of 
stable underwriting, home office sympathy 
with agents’ problems, and on-the-spot field 
service has resulted in a host 
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of satisfied 
agents. We invite you to join them. 
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Shift Fireman’‘s Fund Field 
Men in Pacific Northwest 


Fireman’s Fund has made a number 
of field changes in the Pacific north- 
west. Paul McMichael has been ap- 
pointed manager of the Spokane serv- 
ice office. He has been a casualty spe- 
cialist for 14 years, joining Fireman’s 
Fund as an underwriter at Seattle in 
1942. After army service, he became 
special agent at Spokane in 1945. 
Garth Dill, with the company since 
1947 as a special agent and since 1949 
at Spokane, has been assigned to Se- 
attle as state agent. He is an army 
veteran. 


Philip A. Maynard has been trans- 
ferred from the eastern Washington 
field to the eastern department at New 
York. Albert C. Durand is now hand- 
ling that field from Spokane. After 
army service, he was a fire under- 
writer and then special agent at San 
Francisco and was transferred to Se- 
attle in 1949. 

David Nelson, who has been a spe- 
cial agent at Seattle, is now handling 
the southeastern Spokane territory. He 
started in the fire underwriting depart- 
ment in 1949 and after navy air corps 
service received special training in 
the service and improved risk depart- 
ment at San Francisco. He is suc- 
ceeded at Seattle by Donald J. Hill, 
with the group since 1948 and a for- 
mer fire underwriter. After special 
training following army service, he re- 
turned to Seattle as a fire inspector. 


J. Calvert Smith has been made 
special agent for southwestern Wash- 
ington and the Olympic Peninsula. He 
started at Seattle in 1950, serving as 
a fire underwriter. He is succeeded 
there by James L. Carmody, a navy 
veteran and graduate of Seattle Uni- 
versity. Russell L. Rohleen, who has 
been in southwestern Washington, has 
been assigned to the northwestern sec- 
tion. He started in 1949 as special agent 
for the Seattle metropolitan area. 





La. Group Is Lauded 


Robert M. McFarland of Atlanta, 
public relations director of S.E.U.A., 
addressed a meeting of Louisiana Field 
Men’s Assn. at New Orleans and praised 
the group for its leadership in conduct- 
ing town inspections. He said the new 
National Board film on fire in hospitals 
will be available for showings in Loui- 
siana soon. There was also a panel 
discussion on agencies with Harry B. 
Kelleher, New Orleans local counsel 
for National Board, Fred L. Seaman of 
Monroe, state agent for Home F. & M., 
and James E. Hassinger, managing 
general agent, taking part. 





Phoenix Rally at St. Louis 


Phoenix of Hartford held a field con- 
ference at St. Louis this week under 
the supervision of George L. Hampton, 
Jr., secretary, and Donald E. Walker, 
assistant secretary. President John A. 
North spoke at the dinner Monday. 
Field men attended from West Virginia, 
Ohio, Kentucky, Tennessee, Missouri, 
Kansas, Oklahoma, New Mexico, Colo- 
rado and Wyoming. Others from the 
head office on hand were William 
Stephen Chandler, secretary; Robert J. 
Dwyer, manager brokerage depart- 
ment; Philip W. Scheide, Chester A. 
Snow, Edward B. Stout, Jr., and 
George F. Thomas, vice-presidents, 
and Alden M. Taylor, director of pub- 
lic relations. 


G. S. Tompkins Shifted 


Grenville S. Tompkins, special agent 
of Phoenix of Hartford, has assumed 
supervision of North Dakota and north- 
ern South Dakota. He was formerly 








in the Minnesota field, and fills the 
position vacated by State Agent Ronald 
L. Sonmore, who resigned due to 
family illness. 

State Agent A. L. Wells will continue 
to supervise the Black Hills district 
and will also service all of southern 
South Dakota. 





Billingham, Blake, Higgins 


Get New Assignments 


R. J. Billingham has been placed in 
charge of the entire operations of 
Phoenix of Hartford and affiliates in 
Maryland, Delaware and District of 
Columbia. Previously he had charge of 
two affiliates. He now succeeds E. 
Chipman Farrington, Jr., who was re- 
cently appointed assistant secretary. 

John B. Blake has been appointed 
special agent in Colorado and Wyo- 
ming. He is an army veteran of the 
last war, is a graduate of Trinity col- 
lege and has been trained at the head 
office of Phoenix. 

Dana F. Higgins, Jr., has been ap- 
pointed special agent for central New 
York with headquarters at Syracuse. 
He is a graduate of Yale and was for- 
merly special agent for Phoenix in 
New England. He then entered the 
armed forces and only recently re- 
turned from military duty in Europe. 





Continue Minn. Loss Panel 


The loss panel which was begun at 
the January meeting of Minnesota Fire 
Underwriters Assn. was continued at 
the March 16 meeting at Minneapolis. 
There was not time at the January 
meeting for a question and answer 
period which many of the members 
wanted, so they had time at the March 
meeting to clear up points that puzzled 
them. Questions pertaining to loss pro- 
cedure and handling claims were 
brought up. 


T. H. Ott to Mich. Post 


T. H. Ott has been appointed special 
agent for western Michigan with head- 
quarters at Lansing by National Fire. 
He has been with that company since 
1948 in the western department. He 
replaces C. R. Beaver, Jr., who has en- 
tered the local agency business at 
Vicksburg, Mich. 


Natl. Union Neb. Change 


Robert Pringle, special agent in 
Nebraska for National Union, has re- 
signed effective April 1. He is going 
into the fertilizer business with his 
brother-in-law at Fort Pierce, Fla. He 
has been with National Union about 
three years. Secretary J. B. Thomas 





has been in Nebraska looking for a 


replacement. 


Elect in Eastern Ia. 


Eastern Iowa puddle of Blue Goose, 
meeting at Ceder Rapids, elected J. A. 
Beuster, Underwriters Adjusting, big 
toad; Otto Besch, Fireman’s Fund, 
polliwog; Richard Cole, Western Ad- 
justment, croaker, and Joe McVey, 
New Hampshire Fire, bouncer. 





Name King in Tenn. 


Great American has appointed John 
A. King as special agent in Tennessee 
associated with John E. Peterson, state 
agent, with headquarters at Nashville. 

Mr. King joined Great American in 
1950 after graduating from Northwest- 
ern university. 





Walker in Eastern Pa. 


George T. Walker has been appoint- 
ed Hanover state agent for eastern 
Pennsylvania with headquarters at 
Philadelphia. He later will move his 
office to either Harrisburg or Reading. 
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Household Finance Introduces Group Life: 
Again Scores Extra Insurance Charge 
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Life insurance without extra cost to 
borrowers will be furnished by House- 
hold Finance Corp. on all loans made 
in Colorado and Nebraska, according 
to an announcement by H. E. MacDon- 
ald, president. The insurance, which 
will be provided by Prudential, will 
be of the group type, and will retire 


. the unpaid balance of the loan in event 


of death. 
“This extra service to borrowers,” 


| Mr. MacDonald said, “is an experi- 


ment. Household has long recognized 
the value of life insurance from the 
small borrowers’ standpoint. But we 
are opposed to consumer finance com- 
panies making an extra charge to bor- 
rowers for anything, including insur- 


| ance. The rate of charge provided in 
| most state small loan laws was in- 


| tended to cover all costs, expenses, and 
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losses of the lender, including unco)- 


lectibility from any cause. A cardinal 
principle of the small loan law is pro- 
hibition of side profits of any kind. Our 
statisticians estimate that the net cost 
to Household of this insurance will be 
about 25¢ per $100 of loans made.” 
This controversy is interesting as 
well to the A. & H. field, because there 
has been growing use of A. & H. along 
with life in the consumer credit insur- 
ance field. Household Finance made a 
strong presentation on this question at 
the N. A. I. C. meeting last December. 
H. F. C. is opposed to any regulations 
being issued on the insurance side 
that would tend to cross over and 
constitute regulation of small loan ac- 
tivities and especially that might be 
construed as putting an official seal of 
approval on so-called consumer credit 
insurance, whether life or A. & H. 








Ariz. Benefit Crowd 
Indulges in Some 
Tail Twisting 


The Arizona senate has given tenta- 
tive approval to the proposed investi- 
gation of the insurance business in 
Arizona. The bill is a revised version 
of legislation that was sponsored by 
Sen. William R. Pyper, who is a life 
insurance man, and Rep. Harold 
Tshudy. The governor would be dir- 
ected to appoint a five-man committee 
representing various branches of the 
business, but would not include mem- 
bers of the legislature. They also 
would be authorized to conduct hear- 
ings and make recommendations on a 
proposed new insurance code, which is 
sponsored by Rep. Robert H. Wallace, 
who heads an Arizona benefit concern. 


The Arizona benefit associations 
have issued a statement on the pro- 
posed legislative investigation of insur- 
ance, saying they approve such a course 
if it is broadened to take in more than 
the benefit associations, and would 
include such matters as reviewing the 
recently increased automobile insur- 
ance rates, going into the question of 
a law requiring that 75% of the re- 
serves on Arizona life business be in- 
vested in Arizona securities; annuity 
considerations, strengthening the tax 
laws and ascertaining if “a fair claim 
ratio exists on industrial insurance 
where an employe shares the respon- 
sibility to pay a portion of the pre- 
mium.” 


This is obviously an effort to pull 
the fangs of the interests backing the 
investigation. The statelnent signed by 
Assn. of Arizona Insurance Companies 
said that the proponents of the inves- 
tigation bill at the hearing “made it 
crystal clear that their purpose was 
not to investigate the whole insurance 
business, in this state, but to smear 
Arizona benefit insurance companies.” 


Supporters of the bill, the statement 
said, are almost entirely representa- 
tives of out of state insurance firms 
“who offered not one single construc- 
tive suggestion but merely condemned 
the Arizona companies.” The state- 
ment goes on to claim that the laws 
governing the benefit associations con- 
tain major advantages and benefits. 

“Mr. and Mrs. Lawmaker,” the 
statement reads, “let’s be fair and im- 
partial about this subject matter. Let’s 
not permit the out of state insurance 
companies to use you as a smoke 
screen. Let’s face the fact that over 
115,000 existing Arizona benefit com- 


panies’ insured and thousands more 
can enjoy benefits by way of legiti- 
mate refunds on investment of their 
own money which is an attractive 
savings or investment program. Let’s 
recognize the legal safeguards already 
in force to protect the policyholder. 
Let’s recognize the potential sources 
for mortgage loans from these com- 
panies.” 


The statement is signed by officers 
of American Buyers Ins. Co., Ameri- 
can Farmers, Arizona Benefit, Char- 
ter Oak, Consolidated Farm & Home, 
Grand Canyon State, National Life & 
Casualty, National Reserve, Postal 
Benefit, Reliance Life & Casualty, Sun 
Valley Life, Frontier Life, Western 
States, Security Reserve and Producers 


CHANGES 


Mutual Boiler Elects Five 


New Vice-Presidents 

Gilbert E. Edwards, Clair L. Keene, 
Stanley H. MacInnes, Harold R. S. 
Perdriau and Frank J. Porcella have 
been elected vice-presidents of Mu- 
tual Boiler & Machinery. 


Mr. Edwards has served as assistant 
secretary and underwriting manager 
and assistant vice-president. He served 
in the British merchant marine and the 
U. S. navy. Mr. Keene, a graduate of 
Illinois Institute of Technology, was 
formerly engineering manager and 
then assistant vice-president. 

Mr. McInnes, formerly an inspector 
for the Factory Mutuals, served as 
sales manager at Chicago of Mutual 
Boiler and at the home office as as- 
sistant to the vice-president and as- 
sistant vice-president in charge of 
claims. Mr. Perdriau, a graduate of 
Northeastern University, has been re- 
sponsible for policyholder relations and 
new business as an assistant vice- 
president. Mr. Porcella, an alumnus 
of Holy Cross and Harvard graduate 
school of business administration, be- 
fore joining the company was an ad- 
vertising man and an insurance broker 
and tax consultant. He has been exec- 
utive assistant to the president. 














Steele Pittsburgh Manager 


Century Indemnity has appointed 
Thomas E. Steele, Jr., manager at 
Pittsburgh, succeeding William F. 
Wilks, who has been transferred to 
Newark as manager of Aetna Fire 
group’s casualty department. Mr. 


Steele has been at Pittsburgh since 
last January, following 12 years as 
special agent at Buffalo, Chicago and 
Newark. He has been with Century 
since 1941. 


Shortall Executive V.-P. 


Thomas F. Shortall has been elected 
to the newly created office of execu- 
tive vice-president of Emmco of South 
Bend. He also retains the title of sec- 
retary. He was formerly vice-president 
and secretary. Mr. Shortall has been 
an insurance man since 1912 and went 
with Emmco in 1935 as superintendent 
of agents. 








Md. Cas. Promotes Zachry 


E. Dale Zachry has been appointed 
assistant resident manager of Okla- 
homa City for Maryland Casualty. He 
has been with the company since 1946 
when he was special agent, and for 
two years he has been manager of the 
casualty department at Oklahoma City. 


Improvements, Betterments 
Change in N. E. Held Up 


Proposed restrictions on insuring im- 
provements and betterments have 
been held up for further study by New 
England Fire Insurance Rating Assn., 
largely as a result of agents’ objec- 
tions. New England Advisory Board 
appeared in opposition and many pro- 
tests also were received from individ- 
tal agents. 

The change would have limited the 
writing of improvements coverage for 
tenants to cases where the tenant had 
a lease. It was intended to prevent 
double payments where both landlord 
and tenant carried such coverage. 
Business men who do not have leases 
would under the form have been un- 
able to buy improvements and better- 
ments insurance. 
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“¢ To all great institutions, Tradition is not solely of 
“ a thing of the past. It shapes attitudes toward today’s y « 
* work. It inspires its inheritors to superior perfor- 2 
* mance. THE LONDON ASSURANCE tradition of ¥ 
> service beyond the contract began more than 230 ~ 
ya years ago. It continues to grow and to x 
fe guide us today. abe 
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Wire, write or telephone for Proposal Forms requiring Total “89,236,395 41,598,969 Expl, riot, civil comm. ... 5,814 — 923 | Yi 
leti bef . d b Allstate Fire—Assets, $18,885,849, incr., $6,- arthauake | "741098 371.976 | Aw 
completion before quotations and coverage can be 106,123; loss res., $897,599; unearned prem., fmjand marine si6 bes 130 ayn | Aut 
“ $11,740,976; surplus, $4,370,065, incr., $887,207. Aircraft phys. dam 15.578 3140 | P: 
offered on the following: Auto phys. dam... 11,162,471 4,690,323 Accident 16,255 8,656 be 
American & Foreign—Assets, $20,014,987, | neal gae ao — . 
: Group A. & H. .. 29,945 20,679 | incr 
MIDGETS incr., $1,876,340; loss res., $3,318,276; unearned wWorkmen’s comp. .... 259.721 166.912 | pre 
ee a. $7,872,637; surplus, $7,645,267, incr., Ljability (not auto) 151,656 69,832 | 333. 
. $ 966. Auto liability ......... . 440,544 274,124 . 
a MOTORCYCLES Fire .. 3,493,796 1,406,445 Auto PDL. ....... 212,813 129,139 | Fr 
Extended coverage .. a. 714,906 277,266 Auto phys. dam. . 577,296 311,817 | Tor 
Torn., wind (ex. crops) .... 18,750 4,814 P. D. (not auto) . 32,770 10,235 Ss « 
e STOCK CARS Sprinkler and water dam. —_ 26,926 7,612 Fidelity occu 21,795 7,382 | BR 
Expl., riot, civil comm. ..... 12,210 —1,360 Surety 4 18,326 4,104) a, 
Earthquake ........ 9,651 1,610 Glass ae . 19,722 7,189 | Ct 
e JALOPIES Ocean marine “691,955 354,390 Burglary, theft 52,708 20,359 | Aa 
Inland marine ....... 427,781 243,552 Boiler, machinery . 4,000 
Aut 
HOT RODS ETC Aircraft phys. dam. 32,715 17,092 Total 2,372,394 Aut 
Accident... 25,008 13,342 
* , ™ a 21,530 12,509 Carolina Mutual—Assets, $1,289,173, iner., | 
Group A. & H. 46,070 31,852 $147,594; loss res., $42,786; unearned prem., E 
E WHITLOCK Inc Workmen’s comp. .. 399,571 257,880 $724,547; surplus, $466,388, incr., $6,560. | $4,9 
Liability (not auto) .. 233,317 107,446 5 9 71.7 une 
e Auto liability wu... a 677,760 qo2'as9 Fre ae as tag id fm 
Auto PDI 397'405 198°7285 Ext snded ~ coverag _— . 117,617 49,457 
7 ° é D. “Wecseouncrvesens = »400 BE 2 2) 2 5 ii 
Wm. C. Eaton, Vice President Auto phys. dam. . vow 1,212,322 654.476 Form wind (ox sropa) — [io 
s : P.'D. (not auto) ... 50,415 15,745 Expl., riot, civil comm. .... 9 | 
Established in the year of 1840 sn nglleamaammate ios 11,395 Auto phys. dam. 131,588 61,784} Aut 
ia ale a ec , ee 022 Assumed excess - 4,607 31} P. | 
AMERICAN REPRESENTATIVES OF UNDERWRITERS AT a Sa BL 8G TOtAL  seennsneennereenne 853,959 309,718 | Dis, 
Boiler, machinery ....... ea 33,987 6,173 Centennial—Assets, $13,436,123, incr., $196,- T 
LLOYD'S LONDON Total cesses "629,311 4,992,076 790; loss res., $2,855,214; unearned prem., $3-|  E 
579,182; surplus, $4,339,573, incr., $29,061. loss 
. American Bankers, Miami—Assets, $4,173,- Fire anuniiasauecessiesSonenseasseiesy. GREE 611,589 | Sur] 
175 W. Jackson Bivd. Chicago 4, il. 679, incr., $940,916; loss res., $378,903; unearned Extended coverage .............. 315,054 101,471 Firs 
prem., $2,611,166; surplus, $667,673, incr., $95,- Torn., wind (ex. crops) .... 1,888 39 | Ext 
Telephone HArrison 7-71 33 876. Sprinkler and water dam. 11,000 2,349 | Tor 
ny Inland marine Set ee 21,955 442 Ps soe civil comm. 9 rm Spr 
Auto phys. dam. .......... 3,422,629 1,626,036 Harthquake osdanseonnssontec (06 | Exy 
LOUISVILLE NEW YORK LOS ANGELES Total ..... co" 3444585 1626,478 OC€AN MAFINE wren 1,248,453 | Ear 
a a — niana marine , = 465,130 | Oce 
165 Stark Building 169 William St. 210 W. Seventh St. American Policyholders—Assets, $5,748,286, Ocean marine (war) .......... 4,957 | Inl 
P 4s é 3 incr., $619,995; loss res., $1,568,770; unearned Workmen’s comp. ......... 19,970 bi 
‘America’s Oldest Inland Marine Underwriters” a $1,249,754; surplus, $1,439,055, incr., —s _ auto) . rye 
$ ,685. Aut lability . 0,87 
— ee 90.216 2,194 Auto PDL mrsanenee 14,185 | 860, 
Group A. & H. peste 147.287 Auto phys. dam. ...... . bys me 
Workmen’s comp. ess + 203,467 P. D. (MOt AUTO) werreecseeeseressen 1,403 a 
Liability (not auto)... 49,353 145,153 Glass seveeeeeeeneenan 39) Fire 
Auto liability .......... ieeewee 894,112 387.268 Burglary, theft seseees 1,193 | Ext 
’ a) ee 368,089 mene fresh re endors. ..... 43,172 | Tox 
Aut ys. dam. . 632,343 294,361 Manufacturer's output ....... $2,013 | Aut 
P. D. (not auto) 2,678 707 woter phe cover ........ ane. om 2.645 - pee 
° e + Total ; custissivessaidaseehaas 2,148,110 1,370,446 cl a eseecars Peder ae u 
Indianapolis, Indiana American Title, Minml—Assets, $3,755,008, , Conteal States Mutual, le--Assots, 9617.28, po 
iner., $320,439; loss res., $185,136; unearned pe -» $36,948; loss res., $79,015; unearned prem, | 4H 
Offeri Fri di dc j s prem., $1,565,126; surplus, $1,131,957, incr., $41,- $267,218; surplus, $39,720, decr., $30,489. T 
erin rien an HY 866. MAIL: dss ceutescinnniaiemvicntuetienineds 45,127 27,113 
g y omp ete Service to our Agents aa cecccscseee $27,057 132.989 Extended coverage ............. 16,363 2,594 G 
Extended coverage 239,310 15,385 orn., wind (ex. crops) .... 661 226 | $3.6 
Torn., wind (ex. crops) .... 11,552 277 Additional E. C. : ak 105 naa = 
VERNON CASUALTY INSURANCE COMPANY Sprinkler and water dam. oe ees Tedical payments 20,925 R44 
‘ te t. civil © : 20 3 Comprehensive .. 59,038 5,003 | Fire 
serving Agents in xpl., riot, civil comm. .. 2 d Auto fire & tornado 10,497 1,731 | Ext 
eae ae ie x 
Crop hail ae 106,001 38,381 Cargo ........ seayuveusuuliae 5,762 694 | 
Indiana, Kentucky and Illinois a yee 25 Auto liability 147,417 83,756 ye 
* % riz fire 333, 775 é é \ aaerree rye r 
Casualty Lines Auto lability” : se Tom S747 ete lg RES a ear Ext 
H set 5 8 . art 
Ate BBL coos SAM HLARL RON, gaan Be 
December 31, 1952 Statement Title insurance .... "2371176 20,956 Collision. ........... » 184,047 107,024 | Inla 
A ‘ 1 802 163 95 Total BES RACES 4.777735 597.341 yo | ics axhaskndeoe ave 637,189 351,893 | Air 
ssets: ‘incinnati sets 76; | Ace 
een $1,802,163. Atlantic Mutual—Assets, $47,176,545, incr., , Cincinnath— Assets, $238,678, iner.. - $29,975; | Hea 
Reserves and other liabilities $1,412 ,767.22 $3,692,248; loss res., $11,579,851; unearned prem., nite $193 536 iner $1 463 F oe sie he: Gro 
; : : : ~ ~ $11,396,918; surplus, $18,211,974, incr., $1,205,621. cite Le eitanitiete me. ene Wo! 
Policyholders’ Surplus $ 389,396.03 Fire es Se a 40 | Lial 
Extended coverage ei... 559,199 Wee Se ; Aut 
Torn., wind (ex. crops) .... 3,833 974 -ecrdeces game  ageairdg cs 43 “363 Aut 
Sprinkler and water dam. 34,203 eB erty sega : rent po Aut 
N GENERAL INSURANCE COMPANY Expl., riot, civil comm 536 159 Auto phys. dam. 16,845 9,777) P. | 
—? ’ cates 2 2099 Burglary 5 82 i 
: : Earthquake ........ . 20,555 3,022 eh Pb nee a| Fide 
—, Indiana Agents Ocean marine "6,683,660 3,702,292 «= TOtal 25,617 11,453) Sur 
for Fire and Miscellaneous Lines — marine ..... vee a ——_ Columbian National Life—Assets, $100,869,- on 
cean marine (war) a 393, 5,716 164, incr., $5,111,273; loss res., $473,814; un- - 
Decemb 31, 1952 Stat Aircraft phys. dam. 33,649 41,933 enracd prem., $311,415; fe nes ng $11,946,650, Boil 
cember 31, atement Group A. & He. - 393474 167,425 iner., $893,502. eh 
Assets: forkmen’s comp... “498 417 Te rn 247,800 120,463} Hi 
$1,117,859.67 Liability (not auto)... "486,417 287,302 ACCGENT awa Hanlin = oases «126.916 | $574 
. ae ~ Auto liability 1,672,245 948,107 
Reserves and other liabilities $ 811,657.09 Auto PDL .......... _ "579/942 ee eee SR cn anonnen Ge 
: o - : — Auto phys. dam. . 655,282 192,988 5 abe Yael ear : 4" Pig Acc 
Policyholders Sur plus $ 306,202.58 Se er ee tees 45.443 17.539 RENEIIIN |. ss -scdencesanbedansddeatiueaueaselel 2,513,423 2,115,592 Gro 
RN ais 46,961 15,095 Constitution, New York—Assets, $4,456,364, Lial 
MR eens, ao — ae —— iner., $425,787; loss res., $291,041; unearned — 
° : = ire—all risk endors. 10,124 27,785 prem., $2,397,214; surplus, $1,436,738, incr., | 
- AGENT: Two Important Reminders: Manufacturer’s output 30,316 13,702 $56,189. . _" 
1. Our 8 Branch Offices in Indiana and Kentucky bring ~~ guelenedie 18,370,650 9,301,608 Eire ger ear ae 
" ‘ std ad wey xtended coverage 2 ‘ Oth 
fast Claim Service to your door. Balboa, Los Angeles—Assets, $2,498,124; iner., Torn. wind Son. rons) an T 
‘ ‘ $564,640; loss res., $171,871; unearned prem., prinkler and water dam. : 

2. Our new Short-Term-Automatic-Renewal Policy is $1,334,222; surplus, $898,263, incr., $31,465. Expl., riot, civil comm. .... 457 2,681) Hy, 
solving selling and collection problems for our Fire , 134,637 42,348 ate Pee 15°708 _ 
Agents—better ask us about it ee “a vo s2:177 Ocean marine 39,123 | $35 

g . Auto phys. dam. . 1,511,190 65,003 Thland marine . g'821| 2 
ota .- 1,663,593 1,000,417 Total 962,375 ao 
VERNON INSURANCE COMPANIES :, Baloise ny igen La pee neakanee oom. OT Mutual Cas., N. Y¥.—Assets,} Gro 
oss res., $7, ; unearned prem., 466; sur- $11, 537, iner., $1,514,052; loss res., $4,434,-| Liak 
155 E. Market Street plus, $1,046,551, incr., $47,849. 957; unearned prem., $2,472,796; surplus, $2,-| Auté 
. . % eR RE es we 55,794 17,323 827,678, incr., $372,383. | Aute 
Indianapolis, Indiana Extended coverage v= 98,760 2,595 Fire... 43,880 17,843) Aut 
orn., wind (ex. crops) .... 47 0 xtended coverage .... 5,510 1,915 
Market 6301 Sprinkler and water dam. ae . Sprinkler and “ol dam. Aut 
Expl., riot, civil comm. .... 20 2 Inland MAINE  2.......0.cccccccovees 1,518 265 Roac 
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Premiums Losses 

Earned Incurred 

N. Y. DBL 142,479 78,346 
Workmen’s comp. 4,125,346 1,952,667 
Liability (not auto) 775,364 357,054 
Auto liability .... 917,731 431,533 
Awmto FETs cc 321,150 124,852 
Auto phys. dam. . 33,366 10,817 
P. D. (not auto) ... 63,615 5,066 
PE aessrseersteenenes 150,486 57,320 
Burglary, theft 29,099 23,863 
Audits vas 12,682 racececcene 
Total 6,597,089 3,061,546 





Electric Mutual Liability, Mass.—Assets, $4,- 
739,173, incr., $404,075; loss res., $1,239,189; un- 
earned prem., $199,784; surplus, $1,702,867, incr., 
$106,095. 



























































Workmen’s COMP. .....ccceceeee 2,088,955 1,145,829 
Liability (not auto) . 136,652 45,929 
Auto liability ........... 190,284 65,734 
Auto PDL. .......... 110,232 56,170 
P. D. (not auto) 120,230 16,371 
Total . 2,646,353 1,330,033 
Equity General, Miami—Assets, $1,821,836, 
incr., $687,557; loss res., $14,076; unearned 
prem., $261,517; surplus, $1,011,678, incr., $23,- 
333. 
ala denial 63,998 24,016 
Extended coverage _ 46,725 2,896 
Torn., wind (ex. crops) .... 2,116 24 
Sprinkler and water dam. a 0Ct«C papa 
Expl., riot, civil comm. .... 21 2 
Crop-hail ae . 106,019 38,381 
Inland marine 193 2 
Auto liability 21,011 9,100 
Auto PDL. ............ 14,172 6,279 
Auto phys. dam. 34,250 16,061 
Total 288,523 96,789 
Exchange Mutual Indemnity, N. Y¥.—Assets, 
$4,954,799, incr., $484,261; loss res., $2,468,977; 
unearned prem., $820,496; surplus, $1,008,750, 
iner., $125,541. 
Workmen’s comp. ........ .... 1,091,584 562,218 
Liability (not auto) . ‘ 88,773 97,471 
Auto liability ... 753,621 422,405 
Auto PDL. ............ 275,701 144,692 
P. D. (not auto) 41,625 14,376 
Disability benefits 2 65,353 27,247 
Total 2,316,658 1,268,409 
Export—Assets, $2,505,535, incr., $364,160; 
loss res., $93,931; unearned prem., $155,215; 
surplus, $1,593,746, incr., $79,223. 
Fire 64,122 17,060 
Extended coverage 14,133 141 
Torn., wind (ex. crops) .... 914 185 
Sprinkler and water dam. 155 83 
Expl., riot, civil comm. .... 39 948 
Earthquake ey er 
Ocean marine 131,406 
Inland marine ... 46,018 
Total 195,841 
Farm Bureau Mutual, Kan.—Assets, $5,938,- 
860, incr., $939,583; loss res., $1,571,602; un- 
earned prem., $1,742,469; surplus, $1,965,415, 
incr., $378,884. 
Fire 73,799 
Extended coverage . 107,809 21,155 
Torn., wind (ex. crops) .... 11,790 6,280 
Auto medical payment .... 357,287 163,187 
Liability (not auto) .... 250,446 123,497 
Auto liability e 1,048,753 626,420 
Auto PDL. ......... 566,887 429,299 
Auto phys. dam. . 3,104,428 2,113,273 
4H club and FFA . . 5,548 3,021 
Total 5,671,908 3,559,931 
Globe Indemnity—Assets, $82,145,382, incr., 


$3,614,015; loss res., $25,913,721; unearned prem., 
_——— surplus, $25,991,348, incr., $1,589,- 
38. 






























Fire 4,381,110 1,863,591 
Extended coverage .......... 896,470 383,740 
Torn., wind (ex. crops) .... 23,512 6,280 
Sprinkler and water dam. 33,764 9,768 
Expl., riot, civil comm. .... 15,312 —1,409 
Earthquake _...... t 2,019 
Ocean marine 303,202 
Inland marine ...... 296,187 
Aircraft phys. dam 21,456 
Accident 222,302 
Health 212,393 
Group A. & Hi. ....... 537,727 
Workmen’s comp. . 4,111,161 
Liability (not auto) 1,850,366 
Auto liability ...... 7,119,098 
Auto PDL 3,395,658 
Auto phys. . 822,611 
P. D. (not auto) 271,837 
Fidelity .... 184,693 
Surety 100,486 
Glass 187,105 
Burglary, theft 525,769 
Boiler, machinery . " 100,807 
Total 22,526,856 
Hoosier Casualty—Assets, $5,755,935, incr., 
$574,526; loss res., $1,084,406; unearned prem., 
$1,683,018; surplus, $2,150,490, inecr., $224,038. 
Accident and health .......... 2,506,540 1,295,367 
Group A. & H_. ......... = 96,780 617,060 
Liability (not auto) 29,507 3,255 
Auto liability ...... 733,686 276,171 
Auto PDL. ......... 609,263 281,975 
Auto phys. dam. 1,023,335 384,485 
P. D. (not auto) 8,33 269 
Auto medical . 99,063 24,965 
Other medical . 4,515 1,416 
ecsocese 9,011,019 2,884,963 





Horace Mann Mutual Cas., Springfield Ill.— 


Assets, $2,114,579, incr., $389,420; loss res., 
$450,198; unearned prem., $701,348; surplus, 


$852,961, incr., $249,795. 












Accident 73,893 36,358 
Health ............ 73,148 51,278 
Group A. & H. ...... 1,255,402 868,841 
Liability (not auto) . 7 0=—Ss eee 
Auto liability .. 143,096 40,674 
Auto PDL ...... 91,018 50,916 
Auto phys. dam. 223,760 78,952 
Comp. fire, theft 61,525 26,849 
Auto medical ... 37,044 9,802 
Road service 6,895 2,205 

Total 1,966,553 1,165,875 



















Hudson—Assets, $3,055,912, incr., $569,162; 
loss res., $176,912; unearned prem., $963,631; 
surplus, $1,749,243, incr., $329,576. 

Premiums Losses 

Earned Incurred 

$ $ 

Fire 519,559 226,524 
Extended coverage « 101,310 29,295 
Torn., wind (ex. crops) .... 2,718 772 
Sprinkler and water dam. 2,405 351 
Expl., riot, civil comm. 571 109 
Earthquake 3,595 2,500 
Inland marine ... 96,559 47,502 
Aircraft phys. dam. —82 
Auto phys. dam. ... 81,555 34,407 

Total 808,281 341,377 

Kentucky Farm Bureau—Assets, $2,833,974, 
incr., $364,346; loss res., $517,049; unearned 


prem., $696,543; surplus, $1,446,381, incr., $99,- 


379. 
















Fire 112,867 65,337 
Extended coverage 50,063 17,381 
Torn., wind (ex. crops) 6,605 5,173 
COONRAIIIEE | sstitisrntinricacaiens 116,321 109,198 
Liability (not auto) 18,001 12,359 
Auto liability ..... 763,420 432,301 
Auto PDL. .......... 461,928 391,041 
Auto phys. dam. 875,498 411,978 
P. D. (not auto) 4,533 1,298 
Burglary, theft 228 88 
Calf club nnn a 6,337 1,673 

Total « 2,415,805 1,447,832 

Lackawanna Casualty—Assets, $1,336,160, 
incr., $114,030; loss res., $718,548; unearned 


prem., $49,091; surplus, $378,288, incr., $58,380. 
Workmen’s comp. ... 628,776 386,036 


Law Union & Rock—Assets, $3,804,609, incr., 












$216,454; loss res., $150,676; unearned prem., 
$1,673,847; surplus, $1,866,147, iner., $157,569. 
Fire 799,890 321,655 
Extended coverage .......... 216,110 89,988 
Torn., wind (ex. crops) .... 3,835 1,958 
Sprinkler and water dam. 1,337 187 
Expl., riot, civil comm. .... 186 57 
Earthquake dad , 1,388 35 
Inland marine ...... 45,918 20,589 
Aircraft phys. dam. 6,242 1,867 
Auto phys. dam. 225,495 93,931 
UD. | <icsusssuiadincnneiiiimmanttt 1,300,405 530,263 
Liverpool & London & Globe—Assets, $43,- 


380,628, incr., $4,342,133; loss res., $7,217,586; 
unearned prem., $18,250,437; surplus, $15,593,853, 
incr., $1,163,926. 





























































TPIOIN .. ;sssstisihbarrestimesaiemnnnisinaiebeitchaink 8,374,020 3,363,872 
Extended coverage «. 1,713,505 661,988 
Torn., wind (ex. crops) .. 44,942 11,523 
Sprinkler and water dam. 64,537 18,229 
Expl., riot, civil comm. .... 29,267 —3,283 
Earthquake ....... 23,133 3,858 
Ocean marine . 1,086,131 561,288 
Inland marine 1,006,366 564,685 
Aircraft phys. dam. 78,413 40,968 
Accident 56,268 29,972 
Health _........ 48,443 28,126 
Group A. & H. .... 103,658 71,592 
Workmen’s comp. 899,036 578,103 
Liability (not auto) 524,964 241,732 
Auto liability ........ 1,524,960 949,040 
Auto PDL. ............. 736,661 447,056 
Auto phys. dam. 2,905,724 1,568,529 
P. D. (not auto) . 113,434 35,429 
Fidelity ........... 75,446 25,564 
Surety .... 63,437 14,215 
Glass .... 68,271 24,862 
Burglary, theft 182,647 70,517 
Boiler, machinery 76,471 13,856 
Perpetual risks a —86 pate 
Total 19,799,658 9,321,735 
London & Lancashire—Assets, $13,038,661, 
incr., $471,023; loss res., $715,712; unearned 
prem., $7,791,248; surplus, $3,930,059, incr., 
$288,614. 
Fire 1,525,914 
Extended - \ 427,540 
Torn., wind (ex. crops) .... 21,437 9,301 
Sprinkler and water dam. 6,187 8 
Expl., riot, civil comm. .... 887 271 
Earthquake _......... inne 166 
Inland marine ...... 214,587 95,129 
Aircraft phys. dam. 29,651 8,875 
Auto phys. dam. 1,074,900 448,805 
Total 2,516,902 
Merchants Fire, New York—Assets, $46,911,- 
064, incr., $4,795,928; loss res., $2,515,254; un- 
earned prem., $14,671,032; surplus, $27,285,254, 
incr., $1,703,211. 
Fire 6,116,450 2,390,572 
Extended coverage .......... 1,821,774 601,984 
Torn., wind (ex. crops) .... 41,005 12,177 
Sprinkler and water dam. 9,191 1,465 
Expl., riot, civil comm. ..... 1,284 67 
Earthquake ...... 16,166 3,814 
Ocean marine 942,917 692,960 
Inland marine ....... 1,062,964 618,418 
Aircraft phys. dam. 134,259 44,347 
eee 63,458 9,309 
Workmen’s comp. ... 30,265 18,744 
Liability (not auto) 59,731 31,756 
Auto phys. dam. 1,724,017 718,499 
P. D. (not auto) . 11,600 15,516 
Surety ie 25,179 4,463 
Glass 69 19 
DOUEEY, LEE ciccmicinnn 263 490 
Total 12,060,597 5,164,600 
Merchants Mutual Casualty, N. Y¥.—Assets, 
$16,553,393, incr., $2,796,159; loss res., $6,789,- 
997; unearned prem., $5,989,913; surplus, $2,- 
289,782, incr., $545,267. 
Accident 349,192 128,924 
Group A. & H. ... 56,038 27,948 
Workmen’s comp. 1,985,525 1,053,444 
Liability (not auto) 734,165 291,189 
Auto liability ..... 5,788,160 2,785,491 
yi | 2,384,131 1,259,982 
Auto phys. dam. . 159,473 90,655 
BD. BR. COE AUB) rcccrececiccssesren 94,211 22,330 
Glass 77,500 27,013 
Total 11,628,395 5,686,976 
Mount Joy Mutual, Pa.—Assets, $469,400, 


incr., $5,957; loss res., $14,940; unearned prem., 
$252,796; surplus, $188,166, decr., $491. 


Fire 234,019 77,403 








| | | 
GOOD WORK, SIS, YOU LANDED HIM. 








Here’s another candidate for a Camden jewelry 
floater, and she’s only one of many, judging from 
the newspaper columns. While they are in a re- 
ceptive mood, send them our latest jewelry folder. 


Write us for a supply today. 


THE CAMDEN 


Gline Insurance Association 
CAMDEN, NEW JERSEY 
OUR SECOND CENTURY 
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A Company is Known 
by the 
Agents It KEEPS 














AN INVITATION 
TO 
PROGRESSIVE AGENTS 


WRITE FOR 
FULL INFORMATION ON OUR 
MULTIPLE LINE WRITINGS 


R. N. HIATT, AGENCY SUPERVISOR 


wend INDIANA LUMBERMENS 
Shiseido tbelgalibaade 


Home Office: 429 N. Pennsylvania Street 
Indianapolis 9, Indiana 
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Premiums Losses 
Earned Incurred 
$ 
Extended coverage ............ 24,421 10,160 
Torn., wind (ex. crops) .... 13,282 6,265 
Sprinkler and water dam. 372 23 
U. & O. fire ee” aencerene 
U.& O. ext. cov. 174 skins 
Auto phys. dam. 1,849 496 
Amer. Mut. Reins. —9,072 18,297 
RE Ee ae 266,605 112,644 
Mutual Fire, Marine & Inland Ins. Co., 
Philadelphia—Assets, $5,066,689, incr., $328,697; 
loss res., $361,616; unearned ie ’1, 197,985; 
surplus, $3,432,377, incr., $155,046. 
BINED ccconcusenenatoos o 1,045,477 561,066 
Inland marine 30,412 25,900 
Re EE ee SEE 1,075,889 586,966 
National Mutual Church—Assets, $887,743, 
incr., $95,925; loss res., $10,086; unearned prem., 
$83,457; surplus, $786,952, incr., $91,847. 
SOD: cscistapcenndicnsenccsargeeboneiebeeies noth 150,038 30,355 
Extended coverage ........... 12,173 1,078 
Torn., wind (ex. crops) i 16,619 3,679 
Auto phys. dam. sae 690 36 
Misc. | 
Total .... 179,646 35,148 
Newark—Assets, $25,929,304, incr., $2,538,750; 


loss res., 


















$4,217,315; unearned prem., $10,568,- 


154; surplus, $9,468,229, incr., $612,694 

eee ee .. 4,880,223 1,964,500 
Extended coverag 998,599 387,273 
Torn., wind ‘ex. crops) sats 26,191 6,726 
Sprinkler and water dam. 37,611 10,632 
Expl., riot, civil comm. .... 17,056 —1,900 
Earthquake .............. 13,481 2,248 
Ocean marine ... 591,962 308,634 
Inland marine 585,563 327,496 
Aircraft phys. dam. 45,697 23,887 
Accident 33,760 17,996 
ns 29,065 16,881 
Group A.&H. . 62,194 42,975 
Workmen’s comp. a 539,421 347,429 
Liability (not auto) 314,978 145,046 
Auto Hability ....... 914,976 569,700 
Auto PDL .......... 441,997 268,290 
Auto phys. dam. 1,693,402 914,188 
P. D. (not auto) ... 68,060 21,257 
Fidelity .............. 45,267 15,3538 
Surety 38,062 8,544 
eee oat 40,962 14,923 
Buglary, theft get 42,334 
Boiler, machinery 32 






Total 








FARMERS 


cHAIL JNSURAN 


fan ~ 
MUTUAL 





NCE (OMPANy> ~ 


New London County Mutual Fire—Assets, 
$1,443,366, incr., $154,900; loss res., $9,882; un- 
earned prem., $426,525; surplus, $974,863, incr. 
$113,983. 















Premiums Losses 
Earned Incurred 

$ 
WE ssnushensurcneivicvenievesnsecions . 239,142 84,036 
Extended coverage 42,469 9,186 
Sprinkler and water dam. | 
Inland marine od 1,274 178 
as. re 2,247 
Catastrophe 10,408 == arecovessese 
Total 272,616 91,153 
New Zealand—Assets, $13,575,294, incr., $1,- 


143,960; 
$6, 075,765; 


$1,149,096; unearned prem., 
$5,434,108, incr., $487,201. 


loss res., 
surplus, 









3,139,030 1,282,337 

598,785 219,898 

Torn., wind (ex. crops) eeiat 12,209 4,904 
Sprinkler and water dam. 15,235 2,758 
Expl., riot, civil comm. .... 4,798 —14 
Earthquake ...............000 38,906 3,687 
Ocean marine ... 259,777 266,935 
Inland marine .......... 275,565 143,445 
Liability (not auto) . 55,222 51,914 
Auto liability .......... 284,408 218,255 
Auto PDL. ............... 158,587 93,980 
Auto phys. dam. = 582,800 290,045 
P. D. (not auto) 11,322 9,544 
RUMI. secdstececccdaeinrin 6,727 1,828 
Burglary, theft 20,515 8,355 
SS ee ar ee oe 5,463,886 2,597,371 


Old Equity Life, Gary—Assets, $869,697, incr., 


$263,074; loss res., $62,014; unearned prem., 
$234,641; surplus, $347,544, iner., $73,133. 
Accident and health ............ 98,678 
Hospital and medical 172,682 
Non-can. A. & H. ........ 50,624 
Ree 321,984 





Orient-——Assets, $9,831,014, incr., $313,015; loss 












res., $452,029; unearned —- . $4, 921,494; sur- 
plus, $4,042,145, incr., $147,7 
(a ee d 964,448 
Extended coverage ..... ; olf 267,815 
Torn., wind (ex. crops) .... * 5,874 
Sprinkler and water dam. 4,013 565 
Expl., riot, civil comm. .... 560 170 
Earthquake ...... 105 
Inland marine 60,240 
Aircraft phys. dam 5,604 
Auto phys. dam. 284,796 
Total 1,589,621 














orloewa 

















REINSURERS SINCE 1922 


Crop Hail—Fire and Allied Lines 


1019 High Street 








Des Moines 9, lowa 

















IT PAYSTO USE... 











ADVERTISING 


BALLOONS 


Low budget, good will builder for spring promotion 
Ask about our Jet-Propelled Balloon 

@ FREE ENGRAVING SERVICE 

@ WRITE NOW FOR FREE SAMPLE KIT 


DIPCRAFT MANUFACTURING CO. 
1238 VOSKAMP ST., Dept. N, PGH. 12, Pa. 

















APPRAISERS 


FOR CORRECT COVERAGE AND 
PROOF OF LOSS ON ALL TYPES 
OF BUILDINGS AND EQUIPM&NT 


WRITE HOME OFFICE 


COATS & BURCHARD CO. 


CHICAGO 40, tL 


LINOIS 


¢ THE PIONEER ORGANIZATION 









Pacific Automobile—Assets, $5,062,220; incr., 









$746,845; loss res., $1,535,286; unearned prem., 

$1,839,311; surplus, $1,259,113, incr., $5,141. 
Premiums Losses 
Earned Incurred 

$ 

Workmen's comp. 625,850 400,527 
Liability (not auto) 179,623 90,817 
Auto liability 1,214,056 687,058 
Auto PDL ...... 659,217 335,010 
Auto phys. dam. 860,535 391,959 
P. D. (not auto) . 13,986 
Total 1,919,359 


Prudential of Great Britain—Assets, $10,584,- 










719, incr., $1,250,968; loss res., $884,562; un- 
earned prem., $4,818,157; surplus, $4,073,336, 
incr., $187,767 
TOD: scission cianeesbebensasindilenvobiieseieaes 2,597,794 1,132,619 
Extended coverage 506,551 146,469 
Torn., wind (ex. crops) 13,591 3,856 
Sprinkler and water dam. 12,025 1,758 
Expl., riot, civil comm. .... 2,853 546 
Earthquake ..... 17,974 12,501 
Inland marine ..... 482,795 237,503 
Aircraft phys. dam. 4+ 
Auto phys. dam. . 407,774 172,042 
IEE ‘cocnpagatveimtinalacestenspaavionas 4,041,405 1,706,884 


Quaker City Fire & Marine—Assets, $4,511,- 
122, incr., $305,238; loss res., $611,492; unearned 
prem., $1,386,940; surplus, $1,875,957, decr., $109. 









BNI scaiesnccssasscatsonsssaivapsecmemunancs 469,524 203,174 
Extended coverage . 140,955 49,002 
Torn. wind (ex. crops) —1,931 697 
Sprinkler and water dam. 666 155 
Expl., riot, civil comm. .... 86 
PRIOR.  ccnccacecasensscssosensnscs —618 
Ocean marine . 436,929 
Inland marine ...... 121,202 71,754 
Aircraft phys. dam. —— 8 6—«._ sae 
Auto phys. dam. 224,206 
_, eee poe 925,711 
Queen—Assets, $65,716,139, incr., $6,144,101; 

















loss res., $10,589,566; unearned prem., $26,446,- 
037; surplus, $24,082,662, incr., $1,422,645. 

Fire 12,200,559 4,902,102 
Extended coverage ..... .. 2,496,498 964,992 
Torn., wind (ex. crops) ... 65,478 16,793 
Sprinkler and water dam. 94,027 26,563 
Expl., riot, civil comm. .... 42,641 —4,780 
Earthquake ................ 33,704 5,621 
Ocean marine . 1,492,405 778,878 
Inland marine ..... 1,464,370 819,012 
Aircraft phys. dam. 114,244 59,689 
Accident sles 85,027 45,300 
Health ......... 73,202 42,505 
Group A. & H. ......... 156,639 108,198 
Workmen’s comp. ...... 1,358,543 873,956 
Liability (not auto) 793,279 365,289 


Aute liability . 
Auto PDL. ....... 
Auto phys. dam. 





P. D. (not auto) 171,412 53,538 
Fidelity ....... 114,007 38,644 
Surety ... 95,861 21,491 
RR csvsssisese 103,166 37,573 
Burglary, theft 275,967 106,573 
Boiler, machinery ...... F 115,558 20,945 

TIL | skssinccndecaensasiacissesaeve "28, 997,665 13,678,071 


Rocky Mountain Fire, Mont.—Assets, $1,037,- 













































416, incr., $73,043; loss res., $42,022; unearned 
prem., $382,793; surplus, $575,493, incr., $73,043. 
BE MINO \nsnsiasscasusctbbabeiaatebecinisies 229,005 95,643 
Extended coverage .. 31,685 14,064 
Torn., wind ‘ex. crops eer 
Expl., riot, civil comm. 29 —320 
Earthquake ...  amipmoane 
Crop-hail ....... 967 
Inland marine .. 4,199 
Auto phys. dam. 152,924 
TEED. ~ Wiissdademennteicsidbidingetiiaiisins 419,109 191,087 
Royal—Assets, $50,836,096, incr., $5,510,227; 
loss res., $8,333,332; unearned prem., $20,760,- 
636; surplus, $17,702,907, incr., $1,310,789. 
Fire .- 9,372,248 3,767,226 
Extended coverage sssceeeee 1,917,764 741,754 
Torn., wind (ex. crops) 50,299 12,903 
Sprinkler and water dam. 72,230 20,408 
Expl., riot, civil comm, 32,756 —3,667 
Earthquake ae 25,890 4,319 
Ocean marine 1,360,267 701,869 
Inland marine ...... 1,136,752 638,305 
Aircraft phys. dam. 87,760 45,853 
Accident .... 66,020 34,626 
Health ........ 55,978 32,497 
Group A. &H. 119,782 82,717 
Workmen’s comp. 1,038,886 667,650 
Liability (not auto) 606,625 279,333 
Auto liability ..... 1,762,176 1,096,483 
Auto PDL ......... 851,253 516,560 
Auto phys. dam. 3,252,102 1,755,550 
P. D. ‘not auto) . 130,08 46,941 
RIED ccccscinanse 87,182 29,527 
Surety 73,305 16,416 
Glass 78,891 28,725 
Burglary, theft ........ 211,086 81,467 
Boiler, machinery . 88,268 16,006 
Perpetual risks .... ee 
MITE. snaskunicgpascscesoscipiesestionnin’ 22,477, 251 10,607,478 
Royal Indemnity—Assets, $89,826,137, incr., 
$3,916,751; loss res., $28,629,631; unearned prem., 
$27,016,179; surplus, $27,303,088, incr., $1,213,993. 
Fire . 4,880,223 2,077,644 
Extended coverage ... 998,599 428,087 
Torn., wind (ex. crops) ...... 26,191 6,999 
Sprinkler and water dam. 37,611 10,886 
Expl., riot, civil comm. .... 17,056 —1,564 
Earthquake se 13,481 2,428 
Ocean marine 658,840 373,892 
Inland marine ....... 592,173 332,184 
Aireraft phys. 5,697 23,901 
Accident 475,152 244,906 
Healtn _ ....0.000 409,074 233,964 
Group A. & H. . 875,335 592,358 
Workmen's comp. m 7,591,860 4,530,500 
Liability (not auto) . 4,433,034 2,038,105 
Auto liability ..... 2,877,441 7,842,429 
Auto PDL. ......... 6,220,700 3,740,370 
Aute phys. dam 1,693,462 916,359 
P. D. (not auto) 892 299,415 
Fidelity ............ 687,101 208, 
Surety 535,607 110,741 
Glass 76, 206,111 
BUPBIATY,. COLE cvnceccscssceccrsses 1,537,473 579,210 





Premiums Losses 











— Incurred 
Boiler, machinery ................ 643,767 111,073 
Total 46,736,314 24,903,336 
Rural Mutual Cas., Wis.—Assets, $2,199,535, 
incr., $237,172; loss res., $705,329; unearned | 
prem., $837,352; surplus, $517,013, incr., $250,839, 
I scciceteasiitiiniscniincciadianiin 3,218 521 
Health 283,980 217,129 
Liability (not auto) 198,760 118,323 
Auto liability ... 781,293 402,297 
Auto PDL .......... 275,156 254,026 
Auto phys. dam 820,523 326,789 
P. D. (not auto) ... 36,839 19,105 
Total .. 2,399,772 1,338,194 





Safeguard—Assets, $5,734,291, incr., $202,303; 
























loss res., $188,346; unearned prem., $2,050,680; 
surplus, $3,086,200, incr., $47,997. 
I oc ccscsnsbiheencnalcaontse 944,661 401,476 
Extended coverage «. 269,652 111,088 | 
Torn., wind (ex. crops) .... 4,78 2,447 | 
Sprinkler and water dam. 1,683 
Expl., riot, civil comm. .... 234 72 
Earthquake il 1,926 44 
Inland marine 57,398 25,723 
Aircraft phys. dam. 7,802 2,336 
Auto phys. dam. . 281,872 118,917 
Total ag 570,019 662,342 
Salem Mutual Fire—Assets, $465,731, decr., 
$17,237; loss res., $13,176; unearned prem., 
$252,007; surplus, $180,085, incr., $18,462. 
Fire 109,884 43,617 
Extended coverage ............ 17,241 4,474 
Torn., wind (ex. crops) .... 87 31 
Sprinkler and water dam. 376 142 
Expl., riot, civil comm. .... 1 - oat 
Earthquake _...........000 i “a 
Auto phys. dam. 148,378 75,845 
Total 276,024 124,109 





Security Mutual Liability, N. ¥.—Assets, $5,- 
606,724, incr., $746,143; loss res., $2,243,651; un- 
earned prem., $2,036,041; surplus, $625,676, incr., 










$97,414. 
Workmen’s comp. ........:.0 734,137 350,274 
Liability (not auto) . 1,758,772 879,154 
Auto liability 310,725 120,887 
Auto PDL ......... 110,829 6,476 
Auto collision .. 255 —2,804 
P. D. (not auto) ...... 34,498 3,007 
Auto fire, theft, comp. BR —2,124 
Disability benefits 942 7,674 
Total 2 972. 137 1,362,547 


Skandia—Assets, $8,896,460, incr., $1,326,816; 
loss res., $707,650; unearned prem., $3,854,525; 
surplus, $3,744,743, iner., $415,857. 

























PRUE. <cnisiasctinnicctscadiicouiapseneneainaiend 2,078,235 906,095 
Extended coverage sis 405,241 117,175 
Torn., wind (ex. crops) .... 10,873 3,086 
Sprinkler and water dam. 9,620 1,406 
Expl., riot, civil comm. .... 2,283 437 
Earthquake sea 14,379 10,001 
Inland marine ...... 386,236 190,003 
Aircraft phys. dam. 33 —32) 
Auto phys. dam. .. . 326,219 137,633 
, sR AES sesso Dy DOO, LSS 1,365,507 
South British—Assets, $2,961,978, decr., $77,- 
339; loss res., $230,010; unearned ong = ” $849, 
039; surplus, $1, 732, 101, decr., $268,6 
Fire 183,854 
Extended coverage 108,528 29,218 
Torn., wind (ex. crops) .... 239 357 
Sprinkler and dater dam. 274 22 
Expl., riot, civil comm. .... 176 2 
Earthquake 6,543 1,437 
Ocean marine 204,428 228,731 
Inland marine 64,829 45,383 
ee 1 
75 
810,820 489, 004 


Standard Fire, N. J.—Assets, $5,662,743, incr., 
$502,396; loss res., $290,000; unearned prem., 





$2,971,334; surplus, $2,047,108, incr., $153,465. 
IND ssissichiesedeissnchiintinaioteiintnehuads 1,334,218 645,694 
Extended coverage 458,491 230,417 
Torn., wind (ex. crops) .... 5,742 4,649 
Sprinkler and water dam. 1,881 50 
Expl., riot, civil comm. 3,326 119 
RRS ARRAN 1,803,658 880,929 
Standard Mutual Cas., Springfield, ll.— 


Assets, $1,106,510, iner., $124,525; loss res., $262,- 
209; unearned prem., $277,046; surplus, $501,678, 




























incr., $66,903. 
Liability (not auto) ............ — 
Auto liability ...... . 197,709 81,172 
Auto PDL ........ 146,096 36,100 
Auto phys. dam. 205,289 79,123 
2 ROE SORE 549,581 196,395 
Star—Assets. $22.614,396, incr., $3,475,747; loss 
res., $4,139,643; unearned prem., $9,064,512; 
surplus, $8,022,329, incr., $356,980. 
BUI sesh es sisadnschekdastpuuibeacddccnegsiteste 3,881,996 1,635,393 
Extended coverage 794,340 334,291 
Torn., wind (ex. crops) .... 20,834 5,525 
Sprinkler and water dam. 29,917 8,621 
Expl., riot, civil comm. .... 13,567 —1,296 
Earthquake resaebs 10,724 1,788 
Ocean marine 533,593 277,318 
Inland marine .. 468,105 263,993 
Aircraft phys. d 350 19,610 
Aceident 40,012 21,482 
Health i 34,448 20,074 
Group A. & H. .. 73,712 51,160 
Workmen's comp. . 639,314 418,291 
Liability (not auto) 373,308 171,964 
Auto liability ......... 1,084,416 678,339 
Auto PDL. ........... 23,848 318,618 
Auto phys. dam 1,347,024 728,591 
P. D. (not auto) .. 90,664 25,190 
Fidelity 56,650 18,433 
Surety 45,111 10,298 
Glass .... 48,548 17,758 
Burglary, theft ... : og 50,443 
Boiler, machinery ” 4,380 9,974 
Total 10 Pty 599 5,085,317 
Sterling, Chieage—Assets, $8,395,952, incr., 
$528,394; loss res., $1,084,787; umearned prem., 


$2,678,842; surplus, $4,034,124, deer., $394,794. 
Aceideant 








Aecident and health 2,470,905 1,306,333 
Group A. &H. ..... 48,846 42,408 
Non-can. A. & H. 64,526 236,462 
Hospital and medical ......... 3,443,785 2,207,791 
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Premiums Losses 


Earned Incurred 
$ $ 
I eeceteicscsecesincenoceetcernts 6,520,134 3,794,994 


Thames & Mersey—Assets, $7,423,564, incr., 
$870,257; loss res., $1,386,195; unearned prem., 
$2,528,378; surplus, $3,122,033, incr., $143,393. 

94 















TTI» Lenitbishidescsnatiaaotpenabnkoialbidadaadion 2,770 391,357 
Extended coverage .............. 192,911 79,089 
Torn., wind (ex. crops) .... 5,059 1,327 
Sprinkler and water dam. 7,265 2,081 
Expl., riot, civil comm. .... 3,294 —330 
ee eee 2,604 433 
Ocean marine .. 516,835 260,456 
Inland marine ........... 125,911 77,141 
Aircraft phys. dam. 8,828 4,614 
MRS,» vcinsinteséssnsesiviins 10,003 5,557 
Health. ........ ma 8,612 5,004 
Group A. & H. ..... 18,428 12,740 
Workmen’s comp. ..... 159,828 103,151 
Liability (not auto) . 93,327 42,977 
Auto liability ........... 271,104 168,902 
Auto PDL. ........ 130,962 79,514 
Auto phys. dam. 327,134 176,831 
P. D. (not auto) . 20,166 6,298 
PMID. sscistescncnntecesess 13,412 4,558 
Surety 11,277 2,536 
CO Rae ae 12.137 4,425 
Burglary, theft . wail 32,430 12,548 
Boiler, machinery . de 13,595 2,470 

MBM, adicicasiscseiciicdadenessinszuistac 2,927,900 1,443,469 


Travelers Health, Omaha—Assets, $1,339,195, 
incr., $67,104; surplus, $1,231,680, incr., $62,960. 
Health only 568,918 371,413 


Twin States, N. C.—Assets, $2,763,539, incr., 
$72,596; loss res., $148,927; unearned prem., 
$1,934,581; surplus, $462,738, incr., $75,618. 
Auto phys. dam. ...............008 2,377,388 1,557,587 


United Fire & Cas., Cedar Rapids—Assets, $2,- 
373,125, incr., $542,855; loss res., $433,097; un- 
earned prem., $941,479; surplus, $826,679, incr., 
$247,733. 














Fire 115,215 46,535 
Extended coverage .............. 52,235 17,956 
Torn., wind (ex. crops) .... 2,750 173 
Workmen's comp. 28,991 50,790 
Liability (not auto) 52,256 27,689 
Auto liability ............ 386,655 204,885 
ye | Sn 431,761 205,269 
Auto phys. dam 617,199 244,039 
P. D. (not auto) ... 34,244 11,130 
NNORIOS Sasiicssseosceses | ee 
Surety | ie 
iPS 2,319 917 
Burglary, theft . 5,090 2,889 
Medical pay ..... 111,865 53,650 
SHUI. sccsisacscssessinsscsnisonsenecobenniss 32,582 4,950 


Total 1,973,553 870,879 


$1,802,163, decr., 


Vermont Casualty—Assets, 







$247,318; loss res., $429,437; unearned prem., 
$687,435; surplus, $389,396, incr., $22,716. 
Workmen’s COMP.  .....ccee 28,700 21,525 
Liability (not auto) 11,549 75 
Auto liability ............ 330,447 70,555 
> ee 286,708 235,458 
Auto phys. dam. .... 620,567 336,481 
ie a a) eee 3,825 —1,381 
Burglary, theft ............c0000 1,360 2,730 
Auto medical .... 48,476 20,079 
Other medical ... —_— amine 
MRI, ~ ‘cattasscscatsobavsestsniaiscemiic’ 1,331,815 686,204 


Virginia F. & M.—Assets, $7,467,206, incr., 
$755,382; Joss res., $1,278,867; unearned prem., 
















$2,871,713; surplus, $2,859,429, incr., $319,598. 
TI musiasnisdocsnnihingsiecaeensiiniddeidininedeea 1,386,427 554,520 
Extended coverage ... 283,693 108,730 
Torn., wind (ex. crops) .... 7,440 1,902 
Sprinkler and water dam. 10,684 3,012 
Expl., riot, civil comm. 4,845 —549 
I NIOR —  ccrnsnsniescrtinssssccestene 3,830 638 
COSA MATINE  ....0cccsccccscrcsseses 83,387 47,375 
Inland marine .... 163,222 90,116 
Aircraft phys. 12,982 6,782 
Accident 12,504 6,671 
oo) 10,765 6,254 
Group A. & H. 23,035 15,925 
Workmen’s comp. .............. 199,785 128,940 
Liability (not auto) 116,658 53,723 
Auto liability ........ 338,880 211,130 
Auto PDL .... 163,762 99,39 
Auto phys. dam. 481,080 259,643 
P. D. (not auto) 25,207 7,872 
Fidelity _.......... 16,765 5,697 
Surety 14,097 3,170 
Glass _.... 15,171 5,529 
Burglary, 40,553 15,686 
Boiler, machiner 16,99: 3,087 
ME. sctsceptcceemsnsies 3,431,715 1,635,257 


Wolverine Mutual, Dowagiac, Mich.—Assets, 
$417,020, incr., $70,736; loss res., $78,491; un- 
earned prem., $220,182; surplus, $68,705, incr., 
$6,234. 





Liability (not auto) ........... 3,202 788 
BAUD TRIED cesercsnssssessectetscn 105,712 35,212 
ME. ID dasitbpaaieoinatsinicoeessan 83,678 38,606 
Auto phys. dam. 204,358 89,396 

IME, aesecbssconstnsacsoeaaeiaaseaiets 396,950 164,002 


Kansas Short Course Set 


The annual short course in fire and 
casualty insurance sponsored by Kan- 
sas Association of Insurance Agents 
with the cooperation of the extension 
department of the University of Kansas 
has been arnotinced for May 11-13 at 
the university. The public relations and 
educational committee of Kansas field 
men is a part sponsor this year. Frank 
Dunkley, new executive manager of the 
Kansas association; Robert S. Charl- 
ton, Lawrence, educational committee 
chairman, and Gene Thomas, Kansas 
City F. & M., Topeka, public relations 
and educational committee chairman, 
will coordinate the three-day program. 


ACCIDENT 


Baker Heads Cincinnati 
Association; Galloway 


Tells International Aims 


John G. Galloway, president of the 
International association, was speaker 
at the March meeting of Cincinnati 
Assn. of Accident & Health Underwri- 
ters, which was also the annual elec- 
tion meetng. About 80 were in attend- 
ance. 

Frank L. Baker of Kentucky Central 
Life & Accident is the new president, 
succeeding R. W. Bickelhaupt, Mutual 
Benefit H. & A., who becomes chairman 
of the board. M. Carl Shinkle, Minne- 
sota Mutual, is vice-president; Taylor 
Clark, Inter-Ocean, is treasurer, and 
Freda S. Rubin, Mutual Benefit, is sec- 
retary. 

Executive board members are Robert 
G. Myers, Massachusetts Protective; 
Glen Isgrig and Arthur Wade, Lincoln 
National Life; Chester Clinkenbeard, 
Minnesota Mutual; M. W. Collins, Ban- 
kers Life; Thomas R. Guthrie, Inter- 
Ocean; Merrell E. Landis, Loyal Pro- 
tective Life; William G. Whitley, Ken- 
tucky Central. 

e . . 

Mr. Galloway presented an insight 
into the aims and activities of the In- 
ternational. He urged that agents 
themselves must not lose sight of their 
important position between the public 
and the companies, and that every op- 
portunity must be seized by the agents 
to sustain that position. 

He announced the increase in the 
International’s share of dues, from $3 
to $5, and explained that the added 
amount is to be allocated to defray ex- 
penses of the president when traveling 
on association business, and to enable 
the International to sponser its annual 
conventions at a lowered convention 
registration fee. 

He stressed that the purpose of A. & 
H. insurance should be to take care of 
financial hardships brought on by dis- 
ability, rather than of the trifling ex- 
penses, thus paying for “the last dollar 
of expense” but not necessarily the 
first. He told of opportunities in fran- 
chise business, citing the large percent- 
age of firms in the franchise category 
in contrast to the comparatively small 
percentage that have coverage. 

He gave an example of a successful 
approach in selling income protection 
to prospects holding only hospital ex- 
pense coverage: “Through your hospi- 
tal insurance, you pay income to the 
hospital employes, the nurses, and the 
doctors when you are disabled, but 
who pays your income?” 


Indianapolis DISC Course 
Joint Life, A. & H. Venture 


A maximum number of enrollees 
registered at the first class meeting of 
the Indianapolis Disability Imsurance 
Sales Course at Butler University. 

The course, conducted on a 10-week 
basis, has drawn countrywide atten- 
tion as the first such school sponsored 
jointly by local life and A. & H. asso- 
ciations. The Butler course was 
planned by a joint committee of In- 
dianapolis Assn. of Life Underwriters 
and Indiana Assn. of A. & H. Under- 
writers. 

Both Louis Halley, educational di- 
rector of Security L. & A., Denver, 
chairman of the DISC course of the 
International association, and William 
North, manager New York Life, Chi- 





cago, chairman of the A. & H. com- 
mittee of N.A.L.U., have expressed 
interest in the Indianapolis venture 
as a possible prototype for similar 
joint sponsorships. 

The course is directed by H. C. 
Graebner, dean of college of business 
administration, Butler University. 

The class will draw on both local 
and out-of-town instructors, among 
the latter being Roy MacDonald, as- 
sistant director H. & A. Underwriters 
Conference; Carl Ernst, manager 
North American L. & C., St. Paul, im- 
mediate past president of the Inter- 
national; Chester Elson, educational 
department Mutual Benefit H. & A., 
and Carl Lane, field supervisor Gen- 
eral American, St. Louis. 


Plan New Mich. D.LS.C. 


Detroit Assn. of A. & H. Underwri- 
ters is sponsoring another disability in- 
surance sales course at Michigan State 
college April 9-11. 

The intensive study sessions will 
wind up with a banquet at which the 
speaker will be Commissioner Joseph 
A. Navarre of Michigan. 


Bankers L. & C. Names 
Johnson as Ad Chief 


Bankers Life & Casualty has ap- 
pointed Merrold S. Johnson as director 
of all television, radio, newspaper and 
magazine advertising. Mr. Johnson was 
formerly advertising director of Hot- 
point, Inc., and prior to that advertis- 
ing director of Arnold, Schwinn & Co., 
manufacturers of bicycles. 


Deny World L. & A. License 


World Life & Accident of Richmond, 
Ind., has been refused a certificate of 
authority by the Indiana commissioner. 
The department last year entered suit 
asking authority to appoint a con- 
servator to take over the organization’s 
assets and manage its affairs; but the 
court held that the company could 
collect assessments from policyholders 
on the basis of its corporate structure. 
These assessments, according to the 
department, are “apparently ...legal 
obligations, but it is a purely personal 
decision as to whether or not they 
should be paid.” 


Craftsman Names Taylor in N. H. 
Archie R. Taylor has been named 














WRITING THE BIG ONES 


You can write the big ones when you represent 
LUMBERMENS of MANSFIELD. In cases where 
risks exceed our capacity, as a charter member 
of the Improved Risk Mutuals, we can submit 


large risks to them for you. 


If the business is acceptable, your insured will 
have, in one policy, insurance in eleven of the 


leading Mutual Fire Insurance Companies. 


Tue Lumpermens Murtvat 


InsuRANcE COMPANY 
MANSFIELD, OHIO 


““MUTUAL INSURANCE IS OLDER THAN THE NATION’’ 
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How to 
Lick Price 


Competition 





Western Department, Chicago 
Pacific Department, San Francisco 





4 National 
Notes for 

Producers 

Y 


Even in today’s lush times that old 


“debbil” PRICE will frequently rear his 
ugly head and object. When he does, remember 
that a cardinal principle of successful selling 


is that every objection is a request for more information. 


Good producers just take the price objection in 


their stride. They show the prospect that, after all, 


we get just about what we pay for in life, 


. .. and in insurance. 


Remind price-conscious buyers that everything— 


the suit they wear, the car they drive 


and the home they live in—is measured not alone 


by price, but also for value. Value received— 


not price—is the criterion of a business deal. 


NATIONAL OF HARTFORD GROUP 





Canadian Department, Montreal 
Metropolitan Department, New York 


NATIONAL FIRE INSURANCE COMPANY 
MECHANICS AND TRADERS INSURANCE COMPANY | 
FRANKLIN NATIONAL INSURANCE COMPANY OF NEW YORK | 
TRANSCONTINENTAL INSURANCE COMPANY 
UNITED NATIONAL INDEMNITY COMPANY 


OF HARTFORD 


Executive and Administrative Offices: Hartford 15, Connecticut 








In its first full year of operation, The Insurance Company of Texas has shown 
spectacular growth. Year’s end found this “proof of progress” —an amazing... 


252% increase in assets 
257% increase in capital and surplus 
Agents increased from 212 to 3,262 


This dramatic growth demonstrates forcibly that union members, their families 
and friends — half a million partners in progress — can and will do business with 
themselves. With this philosophy as its foundation, The ICT accepts the future 
as a challenge — an opportunity to set new records, gain new recognition, build 
a better America. 


THE INSURANCE COMPANY OF TEXAS ¢ 


Jack Cage and Company, Managers 
Owned by Union Members ® 


320 SEES 


Building a Better America 





| district manager at Keene, N. H., for 
| Craftsman. He has been in the home 
| office group department of Aetna Life 
| and before that was with a Nashua 
agency in charge of A.&H. 





_Ike Against “Compulsory” 


or “Socialized” Medicine 
President Eisenhower, in an extem- 
| poraneous address before the house of 
delegates of American Medical Assn., 
told the doctors he does not like the 
word “compulsory” and is against the 
word “socialized.” 

The A.M.A. was meeting to consider 
the President’s reorganization plan 
which would give cabinet status to the 

| federal security administration, and 
the group, which has recommended es- 
tablishment of an independent depart- 
| ment of health, decided to support the 
reorganziation plan “as a step in the 
right direction,’ adding that it would 
watch the development “with great 
care and interest.” When President 
Truman tried to make FSA a cabinet 
post, the doctors fought the proposal 
strongly. 

“Americans want to do the right 
thing, and the medical profession will 
provide the kind of services our coun- 
try needs better with the cooperation 
and friendship of the administration, 
rather than its direction or any attempt 
on its part to be the big ‘Poobah’ in 
this particular field,” Mr. Eisenhower 
said. 





Hear Coursey in Okla. 

William G. Coursey, managing di- 
rector of International Assn. of A. & H. 
Underwriters, presented an optimistic 
outlook for A. & H. this year in his talk 
before the Oklahoma City association. 
He emphasized the growing importance 
of A. & H. insurance, mentioning the 
number of life companies that have en- 
tered the field. 

At the next meeting the association 
will elect new officers. 


Staude Goes with World 


Lou Staude, who has been assistant 
| manager of the Philadelphia agency 
| of Mutual Benefit H. & A. and United 
Benefit Life, has gone with World of 
Omaha at its home office. His work 
will be along the lines of recruiting 
and training of agents, promotion and 
publicity. 

He started with Mutual Benefit in 
| 1941 at Miami, Fla., and since 1944 
has been the right hand man of the 
late D. Stuart Walker at Philadelphia, 
in charge of recruiting, training and 
promotional operations. 








Safety Man at Chicago 


Felix B. Streyckmans, editorial dir- 
ector of National Safety Council, ad- 
dressed the March meeting of Chi- 
cago A. & H. Assn. He discussed high- 
way safety and some possible remedies 
for the automobile accident situation in 
his talk “People are Funny.” 


Va. A. & H. Hearing Set 


RICHMOND—A Virginia advisory 
legislative counsel committee studying 
A. & H. insurance has set April 30 for a 
public hearing on sickness, accident 
and hospitalization coverage. The study 
was ordered by the 1951 legislature, 
and the committee’s report is due by 
Sept. 1. 








New Conference Member 


State Mutual of Worcester, Mass., 
has joined H. & A. Underwriters Con- 
ference, bringing company membership 
to 191. 





Samuel M. Hollander, Newark at- 
torney, specializing in insurance mat- 
ters, has been elected a director of 
American Progressive Health of New 
York. 


Judge Issues Warning on 


Comparative Negligence 


(CONTINUED FROM PAGE 24) 
to blame for the accident and forgets 
about it, is sued by Jones, who has 
carefully tallied his damage, injuries 
and suffering. The jury finds Jones 
was 90% to blame and Smith 10%, 
but that Jones suffered $100,000 dam- 
age, Smith $1,000. Smith owes Jones 
$10,000, Jones owes Smith $90. The 
net bill to Smith is $9,100 and costs, 
plus payment for his own damage. 
Probably such a doctrine would sig- 
nificantly enhance the temptation to 
build up and pad a claim for damages. 
Elimination of contributory negli- 
gence might remove a deterrent to 
reckless driving. 
The argument for comparative negli- 
gence is that it provides a route of 
recovery for the plaintiff whose con- 
tributory negligence was far less re- 
prehensible than that of the defendant. 
However, this argument lends support 
to a Wisconsin type measure, not to 
one like that proposed for California. 
Under the Wisconsin law, contributory 
negligence is a complete defense un- 
less the negligence of the plaintiff was 
not as great as that of the defendant. 
If equally to blame, or more so, the 
plaintiff does not recover; if less to 
blame, he may have damages but the 
award is reduced proportionately. 
It is argued that if Brown is 65% to 
blame for an accident and White 35%, 
it is sound morality to require that 
Brown pay 65% and White 35% of the 
total damage. But it is improper to at- 
tach moral responsibility to purely ac- 
cidental results. Blame cannot be pro- 
rated mathematically. Why should 
John Jones, chiefly to blame for an 
accident that would not have happened 
if he had exercised only ordinary care, 
have a cause of action against anyone 
else involved in the accident? 
Comparative negligence is not, des- 
pite some of its proponents, “inevi- 
table.” Judge Palmer seems to think 
it is not even desirable. 


W.C. Bill in N.Y. Opposed 


A bill sponsored by Associated In- 
dustries of New York State, which 
would permit the appellate division of 
the state court in Albany to rule on is- 
sues of fact in compensation cases, has 
been introduced in the legislature and 
has met opposition from the state 
workmen’s compensation board and 
the attorney general. Presently, appeals 
to the court in W. C. cases are per- 
mitted only on questions of law. 

However, the board stated that the 
appellate division now could reverse 
board decisions where the record did 
not show substantial supporting evi- 
dence. The bill would eliminate the fi- 
nality of finding of fact which now ex- 
ists and permit appeals in thousands 
of cases where the purpose is delay 
and harassment. It would increase liti- 
gation and would increase rather than 
decrease costs because of the charge 
of $200 a case for legal, stenographic 
and clerical work in preparing a rec- 
ord for appeal. Applications for fact 
reviews of referee decisions in 1952 
total about 15,000, according to the 
board. 





Syracuse Claim Men Elect 


John W. Bailey, claims manager of 
General Accident, has been elected 
president of Syracuse (N. Y.) Casualty 
Insurance Claim Managers Council. 
Clifford Baumbach, Travelers, is vice- 
president, and Donald Brunel, James- 
town Mutual, secretary. 





Frederick Allan Reid, general agent of Amer- 
ican Credit Indemnity at Montreal, has been 
elected a director of that company. 
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EXCESS AWARD DECISION but Jones claimed the court was wrong 
in holding it was a matter of law that 
the Anchor Casualty attorney could Ma : 
yor Martin 
Refusal to Settle not make such an offer. H. Kennelly of 
P “ i ae He also claimed that the findings of Chicago and Di- 
rgets in Policy Limits the jury to the effect that his damage rector Robert E. 
has " was due to a mere mistake of judg- Barrett of Ilinois 
coo N ot N egligence ment a not material and was not an standing, congrat- 
10% Failure to settle within policy lim- pic “ee and should not have been ylate John MacAr- 
Mp , . , ed to the jury. Further, if the tp, i 
lam- its, although this was the proximate jo... of a mi sh sig ur, president of 
7 P : stake in judgment were Bp 
ones cause of insured having to pay out of 4 controlling issue of fact, that was in Pent Mh 
The his own pocket when an excess award conflict with the jury’s finding the cecine cep 
‘sts, was rendered, did not make the in- gamage was proximately c to meeting of Bank- 
surer liable, since the offer to settle pofusal of A+ y caused by the ers’ 600 Club of 
s Ms fe) ighway Underwriters to d 
sig- was a conditional one, Texas court settle. The court should h op producers. At 
n to of civil appeals decided. 43 Should have granted Mr. MacArthur’s 
Sui a motion to have the jury reconcile left is M 
ages, uit was brought by Roy Jones, who the conflict, and should h is argaret 
; ; gg? eagle ; , ave granted oBri 
egli- carried his liability insurance with motion for a new trial because of ts rien of the 
+ to Highway Underwriters, an Austin re- conflict, he said € of the movies. Mr. Mac- 
ciprocal. One of his automobiles was = The appeals pel seth ‘dices icdibanin Arthur was guest 
; involved in an accident in which one was sufficient to establish that the of- of Snes at & Neer 
egli- Morris Johnson was killed. Johnson’s fer to settle for $15,000 was di quet following the 
e of employer had compensation insurance tioneg y . condi- agents’ meeting on 
; pon Mrs. Johnson and her son th P 
con- | with Anchor Casualty, and Anchor receiving $7,500, and there wa ne occasion of his 
sre- | paid out compensation benefits in ex- reason to believ Ss every birthday. 
. , : e that had the offer 
dant. cess of $13,000. It intervened in a suit }, 
: b nt by M Joh dh een accepted, the settlement would 
port rougnt by Mrs. Johnson and her have been made. Anchor Casualty was 
ot to child against the Highway Underwrit- : Age 
ae | _ ach aie x 85.000 d entitled by law to be fully repaid its 
eri pre ag which she asked $85, am- compensation outlay, but evidence L B ee . F 
1tor} . showed that such recoveries in settle- os Angeles county which declined to 
— S, * 3 ments ordinarily take a 50% meer ae _ wer Secretary throw out of court the mutualization 
Pe Jones had BI liability with limits for down. — of America Fore, Retires ?!22 ,of, the a pn ee 
ine a single person of $25,000, and the The higher court said the trial court Leroy T. Brown, secretary of Ameri- the terms of the rehabilitation agree- 
ates court returned a verdict of $53,533, or correctly held as a matter of law that ca Fore in charge of the New England ment appproved by the courts, includ- 
' th more than $28,000 in excess of the evidence failed to support the jury’s department, will retire at the end of ing the U. S. Supreme Court. 
; ° policy limits. Jones then sued Highway finding, except upon the theory that this month. The brief, running to 290 pages, ad- 
oy Underwriters for the excess verdict, the offer was conditional, and such an Mr. Brown started with Home and V@nces no new grounds for upsetting 
% to alleging, among other things, that be- offer, the court said, is not sufficient. f : : the plan, but repeats the argument that 
35% | D ; or a short time was with Crum & ine p] f finally d to it 
a fore judgment was rendered a joint The evidence was undoubtedly suf- Forster. He joined Continental at th © nn ae can to idan ok Mae 
that fici : 9 . € clusion would result in loss of large 
t the offer to settle was made by Anchor ficient to raise the issue that the case home office in 1922 as a field man in sums to shareholders of the old Pacific 
a Casualty and Mrs. Johnson for $15,- could have been settled for $15,000, or eastern New York. In 1929 he was Mutual Life. 
7 wl 000 and this offer was never known at least for less than $25,000, the court called to the home office as agency The insurance commissioner and the 
y ‘ to him until after judgment was ren- added. But the court said the jury superintendent. He was promoted to courts have ruled that the plan is fair 
Pp ia dered. Failure to settle the case was found there was no failure to exercise assistant secretary in 1932 and secre- to policyholders and stockholders. 
ne negligence, he said, which proximately ordinary prudence. tary in 1935. 
om caused his damages of more than $28,- “Due care leaves room for an error 2 
ened 000. of judgment without liability neces- Want Deposit Law Relaxed 
anes Highway Underwriters said that no sarily resulting,” the court said, in CRUM & FORSTER CITED Massachusetts casualty mutuals, 
1yone such offer of settlement was made, and holding that the mistake of judgment The national awards jury of Free- which have millions of dollars tied up 
, that even if it were made, its agents Wa@S not an ultimate issue. doms Foundation has bestowed its in deposits in other states because of 
= and attorneys merely made a mistake The case is reported in 1 CCH (Au- George Washington honor medal for the Massachusetts requirement for de- 
ror in judgment in believing they could tomobile) 589. the second year on Crum & Forster for posits by compensation insurers, are 
= obtain a verdict favorable to the in- ae enn its outstanding advertising campaign. pr es ayn | sauna 
i This campai titled “D - guaranty Ae —e 
mag slg — would Wronina LEGISLATION es in the Making” pee gratia gyomt Deputy Commissioner Cogswell op- 
- eel e Wy i i . . 4 islati 
sed The trial court submitted the case now alien wis aos gtr gir - that have influenced the American way a nse Peg gave 
il to the jury on 16 special issues, asking —— a - li speciti- 4 life. The advertisements were de- : ‘ : 
n- ‘ : ’ cally providing for multiple line under- _. a by Patiedittten a , take away needed protection from in- 
which if the evidence showed that an offer writing and specifying financial re- “'S°* °Y *@™*¢F-“iston ssociates. jyred workmen. Joseph D. Sullivan, 
on of = yar apes eat oP ge quirements. Multiple line underwriting counsel of American Mutual Alliance, 
on is- and if such an offering had been made, pas p : F : spoke for the bill. 
s, has whether an ordinarily prudent insur- by so argent ee P. M. Stockholders Try Again 
Poe = company would have accepted it. appropriate. For multiple line under- LOS ANGELES—Continuing their yo, FR BILL PROGRESSES 
e jury answered yes to these ques- we : _. heretofore futile efforts, extending : . , re 
ona - ‘ writing, stock companies must have : A d f 1 bility 
i tions and also to the question of gyrpjus to policyholders of $600,000 and °Ver 8 period of 26 years, a group of 44 revised linancial responsiblity 
yore whether the suit could have been ~ > ; eee 1000 and <tockholders of the old Pacific Mutuai bill patterned closely after the model 
— settled for less than $25,000. However, mutual companies $400,000. An agents’ Life has filed a motion in the Califor- act, has been passed in the lower house 
+ ie the jury later on said Highway Under- saa bill for Wyoming made no nia district court of appeals to set aside in Missouri and has been recommended 
verse writers did not fail to exercise the de- vi the judgment of the superior court Of in the senate. This would strengthen 
d did gree of care that a person of ordinary the present law considerably. This 
 evi- prudence would have exercised under seems to put an end to any threat of 
he fi- the same or similar circumstances, and compulsory auto insurance in Missouri. 
W eX- said also the insurer was not negli- In Maryland there is a lot of work 
sands gent. being done on the part of insurance in- 
delay Te a terests against an unsatisfied judgment 
eo fund bill that is a copy of the New Jer- 
aoe After losing his case in a trial court, sey act. It has passed the house and is 
aphic Jones on appeal said that the jury was up for hearing in the senate this week. 
. rec- mistaken, after having found that High- It is regarded as particularly objec- 
fact way Underwriters had an offer to tionable. 
1952 settle for $15,000 and that an ordinarily 
9 the prudent company would have accepted . 
it, to then hold that this was not negli- Gard Opens Mo. Office 
gence. He held that the attorney for John L. Gard has established an in- 
+ Anchor Casualty was authorized to ne- dependent adjusting office at Cape 
‘ gotiate a settlement with the attorney Girardeau, Mo., in the H. H. building. 
ser of for the Johnsons, and that there was He started in the insurance business in 
lected evidence that the Anchor Casualty at- 1936 and in 1945 went with United Ad- 
sualty torney, following a custom in such justment & Inspection Co. at St. Louis. 
uncil. cases, had authorized Jones’ attorney He became manager there in 1948. 
Bw to make a definite offer of $15,000, 
which would be divided between the Group at reception during Pittsburgh Insurance Day: Burt H. Riviere, N. S. W. C. Bock, western Kansas state 
Johnsons and Anchor Casualty. The Riviere & Co., Pittsburgh; Donald B. Pearce, Pittsburgh manager of Indem- nai 2a: saete 
* - , agent of Royal-Liverpool, Wichita, and 
Amer court had held the attorney for An- nity of North America; James M. Crawford, vice-president of Indemnity of jy; Bock are parents of their first 
s been chor Casualty had no legal authority North America; Donald L. Buckler, vice-president Fidelity & Deposit, and John porn, a girl who has been named 


C. Gardner, asssitant manager agency department F. & D. 


to make such an offer of settlement, Barbara Jean. 
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War Against N.Y. 


Compulsory Seems Won 
(CONTINUED FROM PAGE 1) 


likely to continue to come up until 
every person knows that when he 
drives there is assuredly some form of 
insurance on all cars in case of ac- 
cident. 


Perhaps impoundment is the an- 
swer, or an unsatisfied judgment fund. 
Incidentally, the assigned case idea 
promulgated by the Dewey forces was 
an interesting legislative tour de force 
that appeared to ease the apprehen- 
sions some mutuals have about UJF 
but which is regarded with almost as 
much anathema as compulsory by 
many in the business. It avoided a fund 
by assigning cases involving uninsured 
out-of-state cars, hit and run cars, 
New York automobiles being driven 
illegally without insurance, etc. This 
idea probably stemmed from the as- 
signed risk plan, for which Governor 
Dewey publicly expressed a liking. 

e + e 

Whatever the answer to this particu- 
lar problem, of the uninsured or par- 
tially uninsured accident, the business 
is probably a good deal better con- 
ditioned today to proceed positively to 
get iegislation on the law books in a 
form it can live with. The New York 
fight has been close, and a great many 
in the business realized fully for the 
first time how close auto insurance has 
come to a 100% social line. That is 
what the public expects of it. 

The fight in New York, which is only 
temporarily won and will undoubtedly 
have to be fought again unless some- 
thing is devised to meet the public ex- 
pectation, is, of course, only one piece 
in the continually rising volume of evi- 
dence that automobile liability insur- 
ance is a huge, volatile, changing line. 
No problem in connection with it can 
be dismissed lightly, or put off, or long 
compromised. Most of those in the 
business are thoroughly aware of this. 
New York experience demonstrated 
that if the issue is a major one, and 
particularly if agents are involved and 
aroused, the business can, pretty large- 











Ralph H. Alexander, deputy commis- 
sioner and Artemas C. Leslie, Pennsyl- 
vania insurance commissioner at Pitts- 
burgh Insurance Day gathering. 


ly, bring a collective strength to bear 
that will win, even without public sup- 
port or even sympathy. Very likely, a 
positive program to assure the public 
of the existence of insurance or its 
equivalent in all accidents would win 
such support and sympathy, the lack 
of which surprised even agents. 

Here, and on other fronts, the future 
welfare of the business depends on in- 
telligent, energetic statesmanship on 
the part of all. 





Ind. Legislature Adjourns, 
Highlighted Measures Die 


The Indiana legislature has now ad- 
journed and all the legislation that 
was attracting attention was killed in- 
cluding the bill to give an employe free 
choice of physician under the work- 
mens compensation act which was 
backed by Gov. Craig; a bill to provide 
for purchasing catastrophe cover on 
state properties and to self-insure the 
retention; a bill for a panel of agents 
or others to act as an examining board 
for agents, and a bill to set up a small 
claims court under the insurance de- 
partment. 


Probe W. C. Problem in N. M. 


The speaker in the New Mexico 
house has appointed a committee of 
three Democrats and two Republicans 
to look into the circumstances that 
caused three lumber companies to sus- 
pend operations. These companies 
charge that they could not continue due 
to the high cost of workmen’s com- 
pensation insurance. At the same time 
the senate insurance committee turned 
thumbs down on legislation for self- 
insurance on state employes, 


Utah Commissioner Raised 


A bill has been passed in Utah in- 
creasing the insurance commissioner’s 
salary from $4,000 to $5,000. 

A Utah bill that probably will pass 
provides that group disability insur- 
ance may include spouse and children 
under 19. 








A bill has been passed appropriating 
$14,324 for operating costs of the ad- 
ministration of the financial responsi- 
bility law until June 30 of this year. 
Through an inadvertence no funds 
were appropriated to administer the 
act when it was passed two years ago. 


Fight S. C. Municipal Move 


A furor has been caused in South 
Carolina by a bill that has consider- 
able backing to require insurance 
companies to report their business by 
municipalities so that they can be 
reached for taxes at that level. The 
idea apparently was to give the mu- 
nicipalities a basis for taxing direct 
selling companies and those that do 
not maintain agencies in a _ town. 
South Carolina Municipal Assn. was 
supporting the _ bill. Commissioner 
Murphy said he would have to hire 
five more employes to keep track of 
these municipal reports. N. A. Turner, 
general counsel of Carolina Life, said 
this would require fantastic and pro- 
hibitive bookkeeping expenses. He 
said most companies with agents pay 
commission on renewals. 








Eckmann in Carolinas Post 


Harold A. Eckmann has been ap- 
pointed special agent for North Caro- 
lina and South Carolina by Atlantic 
Mutual and Centennial with headquar- 
ters at Charlotte. 

He was formerly in northern New 
Jersey territory and has just com- 
pleted a two year tour of duty in the 
Navy. 


Agency Man Gives Warning 


on Automobile Commissions 
(CONTINUED FROM PAGE 1) 


when it was a selling job. Let’s face it. 
Once on our books it’s easily renewed. 
Premiums are higher today, making 
more commission dollars. Are they 
earned? Will we insist on a way of 
life until we’re denied the line. Why 
not face it before it’s too late. Can’t 
we give our companies a chance. Per- 
sonally I’d rather write a thousand 
cars with a price to compete than 300 
because the commission is high—or 
should I say, conforms to tradition. 
They tell me that auto insurance in 
Massachuetts, pays 744% commission. 
The non-agency companies in Penn- 
sylvania, I am informed pay 5%% 
commision on renewals. 


“TI like this business. I am the second 
generation, and my son has just en- 
tered the business. I don’t want to be 
a party to driving auto insurance out of 
the agency companies. I’d like to feel 
that we’ve put it on the books and it 
will stay. Let’s take our hands off the 
throats of our companies, when they 
talk commision and join hands with 
them to salvage a common problem— 
auto liability insurance. And since I 
speak to faiends might I say—Are we 
building wreckage in our fire insur- 
ance commissions. Will this present 
situation help or hurt our industry?” 





Settle Mutual Bonus Claim 


A suit for $7,000 bonus money, 
brought against American Mutual Lia- 
bility by F. G. Johns, Los Angeles, 
former resident secretary in southern 
California, has been settled out of 
court for a medium four-figure 
compromise. 


Mr. Johns, now vice-president of 
Pacific Underwriters, Inc., charged 
failure of the company to pay $7,000 in 
bonus money claimed due for acquir- 
ing the account of Thrifty Drug Chain. 

Gregg Crisp, president of Pacific 
Underwriters, had charge of drawing 
up the American Mutual bonus plan, 
on which Mr. Johns based his suit, 
when he was vice-president in charge 
of sales for the company. 





Ask Increase in La. 

The stock and mutual rating bureaus 
in Louisiana are asking for a 26.2% 
increase in PDL rates for private pas- 
senger cars, 35.2% for commercial ve- 
hicles and 2.3% increase in private 
passenger car BI rates. Also, the bu- 
reaus are seeking to introduce the age 
of driver and use of car classifications 
that are prevalent in most other states. 

The facts of the filings were revealed 
by Joe F. McMeel, chairman of the 
casualty and surety division of the 
Louisiana insurance commission. 


State senator James Sparks of Mon- 
roe issued a statement condemning 
the proposed rate increases. A, finan- 
cial responsibility law became effective 
in Louisiana last October and the 
Sparks statement is political hogwash, 
making it appear that the insurance 
companies favored the law making it 
virtually compulsory for motorists to 
get insurance and put the screws on 
them ratewise. 





Valley Forge Mutual and Bunker Hill 
Mutual of Philadelphia operating as 
the Patriotic group, have opened new 
offices at 1523 Bower Hill Road, Pitts- 
burgh, in charge of Russell K. May, a 
vice-president. 





Three royal blue bloods at Pittsburgh 
Insurance Day gathering, J. C. Hie- 
stand, executive vice-president and 
secretary of Ohio Farmers; W. A. Rat- 
tleman, president of National Union, 
and George V. Whitford, secretary of 
Fire Association. 











J. D. Hubbard, president of Keystone 
Adjustment Corp. and general chair- 
man of Pittsburgh Insurance Day, at 
reception on that occasion with William 
MacLean, vice-president of National 
Union and associate chairman of the 
day, and Edward A. Logue, State of 
Pa., entertainment commitee chairman. 


STOCKS 


By H. W. Cornelius, Bacon, Whipple & Co., 
135 So. LaSalle St., Chicago 
March 17, 1953 





















Div. Bid Asked 
Aetna Casualty .......... 3.00 111 114 
Aetna Fire ............... we ©=2.40 56% 58 
Aetna Life ..........s000 . 2.50 81 83 
American Alliance 1.60 35 36% 
American Equitable ......... 1.50 31 33 
American Auto ......cc0 a 47 49 
American, (N. J.) .... | 24% 2542 
American Motorists — 13 14 
American Surety ............ 3. 60 62 
ee EES j 38 40 
CRETE WIG orcsicecisasiccseececs J 25 26 
Continental Casualty ...... 2.50° 77 79 
Crum & Forster Com. .... 1.60 51 53 
Fire Association. ............0 3.00 68 71 
Fireman’s Fund ............... 1.60 60 62 
Firemen’s (N. J.) oe... .90 27 2842 
General Reinsurance 1.60 39 41 
Glens Falls .............. adele 2.00 591 61 
Globe & Republic .......... .80 17 18 
Great American Fire 1.60 3942 41 
Hartford Fire ... 3.00* 161 163 
Hanover Fire ................. 1.80 40 42 
i, i ern . 2.00 41 43 
Ins. Co. of No. Ameriea 2.25* 88 90 
Maryland Casualty ..... 1.20 25% 2612 
Mass. Bonding ................... —— 23 24 
National Casualty ............ 1.50* 28 Bid 
National Fire 2.60 67 69 
National Union ee S| 44 46 
New Amsterdam Cas. .... 1.50 42 44 
New Hampshire ................ 2.00 46 48 
North River ............... 1.20 30 32 
OhloO Casualty ...ccccrcccoors. 1.85 70 Bid 
Phoenix, Conn. .............. 3.40° 107 109 
A AR EREEen Fg 30 32 
St. Paul F. & M. ......... ; .85* 31% 33 
Security, Conn. ........c00000.. 1.70 40 42 
Springfield F. & M. ........ 2.00 51 53 
Standard Accident ........... 1.60 43 45 
Travelers a eeerokese: 784 790 
U. S. F. & G. 2.00 69 71 
U. S. Fire 1.50° 43 45 





*Includes extras. 
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Year’s report of a 


Company Built on Friendship 


A this time of year The Home Insur- 
ance Company reports on its activi- 
ties of the previous year. The figures, 
the numbers, the dollars and cents have 
been summed up. They show the finan- 
cia] position of the Company and they 
have much interest for investors and 
stockholders. That is proper. 

But insurance is a great deal more 
important than just dollars and cents. 
Insurance deals with people. You can’t 
show on a balance sheet what it means 
to a man when fire or other catastro- 
phe wipes out his life’s work. You 
can’t put a price on protection that 
enables yeu to work and plan for the 
future with assurance that it won't 
all be undone at a single stroke. In 


human values, the services of insur- is your friend. 


BALANCE SHEET 
ADMITTED ASSETS December 31, 
1952 
United States Government Bonds. . . . $ 93.293,526.82 
Other Bonds ... . ae 69.662,362.94 


Preferred and Common Stocks oe @ 154,190.561.00 


Cash in Office, Banks and 


a ee 34,904,305.02 
Investment in The Home Indemnity 
ee ee ee ee ee 15,049,406.50 
NE se. 5. eg ole a we 6,860,066.57 
Agents’ Balances or Uncollected Premi- 
ums, less than 90 days due. . . . 18,508,593.77 
Other Admitted Assets. . . . 2 2 « « 4.464,325.63 
Total Admitted Assets . . . . $396,933,148.25 
LIABILITIES 
Reserve for Unearned Premiums. . . . $171,326.998.31 
Unpaid Losses and Loss Expenses . . . 34,346,108.04 
OS ee er ee 7,700,000.00 
Reserves for Reinsurance. . 2. 6 « « « 1,510,607.16 
Divedemms Deciated . . s 2 0 0 6 8 6 3,600,000.00 
ENNIS 66 66 es oS ee 8 4.372,168.98 
Total Liabilities . . . . « «© « $222,855,882.49 
Copitel Stock . . . 2.00 0 0 © 0 « 9 aeweeween 
PURPEES 4» «6s ss os ef oe os — Re 
Surplus as Regards Policyholders $174,077,265.76 
BA oe. iby wey Al WER $396,933,148.25 
NOTES: Bonds carried at $5,766,396 Amortized Value and Cash $83,890 
in the above balance sheet are deposited as required by law. All securi- 
ties have been valued in accordance with the requirements of the National 
Association of Insurance Commissioners. Based on December 31, 1952 


market quotations for all bonds and stocks owned, the Total Admitted 
Assets would be $393,830,412 and the Surplus as Regards Policyholders 
would be $170,974.530. 


ance are almost beyond the ordinary 
yardsticks of price and value received. 

More than almost any other type 
of business, insurance is based on the 
true principles of friendship. The first 
attribute of a friend is that he will 
come to your aid when you need it 
most—and that is exactly what in- 
surance is designed to do. Secondly, 
a friend is somebody you know, some- 
body who is interested in you. In 
practically every city, town and village 
across the nation there is a represen- 
tative of The Home. He is The Home. 
Through him, the Company extends 
its protection to you. Through him, 
when loss occurs, that guarantee is 
made good. Through him, The Home 





On the eve of celebrating our 100th 
birthday, we look back on 1952 as an 
eventful and resultful year for The 
Home Insurance Company. It is a 
great satisfaction to all in The Home 
family — employee and management, 
producer and stockholder—to know 
that their year’s work can be counted 
in terms of good things for many 
people . . . suffering averted, troubles 
overcome, peace of mind for people 
everywhere. 
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The Home Indemnity Company, an affiliate, writes Casua 
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